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XŭƴƞŸĚƼēƴŊŸŭ

3RYHUW\ LV�D�FRPSOH[�ZRUG�ZLWK�PXOWLSOH�PHDQLQJV� ,Q�WKH�8QLWHG�6WDWHV��EDVHG�RQ�WKH

2IILFH�RI�0DQDJHPHQW�DQG�%XGJHW¶V��20%��6WDWLVWLFDO�3ROLF\�'LUHFWLYH�����WKH�&HQVXV�%XUHDX

GHILQHV�SRYHUW\�DV�KRXVHKROG�LQFRPH�OHVV�WKDQ���������\HDU�IRU�D�IDPLO\�RI�IRXU�ZLWK�WZR

FKLOGUHQ���7KH�8QLWHG�1DWLRQV�GHILQHV�LW�DV�IROORZV�

)XQGDPHQWDOO\��SRYHUW\�LV�D�GHQLDO�RI�FKRLFHV�DQG�RSSRUWXQLWLHV��D�YLRODWLRQ�RI�KXPDQ�GLJQLW\���,W
PHDQV�D�ODFN�RI�EDVLF�FDSDFLW\�WR�SDUWLFLSDWH�HIIHFWLYHO\�LQ�VRFLHW\«��,W�PHDQV�LQVHFXULW\�
SRZHUOHVVQHVV�DQG�H[FOXVLRQ�RI�LQGLYLGXDOV��KRXVHKROGV�DQG�FRPPXQLWLHV���,W�PHDQV�VXVFHSWLELOLW\
WR�YLROHQFH��DQG�LW�RIWHQ�LPSOLHV�OLYLQJ�LQ�PDUJLQDO�RU�IUDJLOH�HQYLURQPHQWV��ZLWKRXW�DFFHVV�WR�FOHDQ
ZDWHU�RU�VDQLWDWLRQ��

$FFRUGLQJ�WR�WKH������86�&HQVXV�%XUHDX�GDWD�������PLOOLRQ�$PHULFDQV�DUH�OLYLQJ�LQ

SRYHUW\�� 2I�WKHVH�PLOOLRQV�RI�SHRSOH��UHSRUWV�E\ WKH�1DWLRQDO�&HQWHU�IRU�(GXFDWLRQ�6WDWLVWLFV

�1&(6���VKRZ�WKDW�LQ�����������RI�EODFN������RI�+LVSDQLF������RI�$VLDQ��DQG����RI�ZKLWH

VWXGHQWV�XQGHU�WKH�DJH�RI����OLYHG�LQ�SRYHUW\�� $OWKRXJK WKH�&HQVXV�%XUHDX�UHSRUWHG�DQ�DOO�WLPH

ORZ�LQ�SRYHUW\�UDWHV�DPRQJ�%ODFNV�DQG�+LVSDQLFV�LQ�������WKH\�DUH�VWLOO�RYHU�UHSUHVHQWHG�LQ

SRYHUW\�� )RU�H[DPSOH��³WKH�VKDUH�RI�%ODFNV�LQ�SRYHUW\ ZDV�����WLPHV�JUHDWHU�WKDQ�WKHLU�VKDUH

DPRQJ�WKH�JHQHUDO�SRSXODWLRQ���7KH�VKDUH�RI�+LVSDQLFV�LQ�SRYHUW\�ZDV�����WLPHV�PRUH�WKDQ�WKHLU

VKDUH�LQ�WKH�JHQHUDO�SRSXODWLRQ�´� 7R�SXW�WKLV�LQ PRUH�VWDUN�WHUPV��³RQH�RI�HYHU\�WKUHH�$IULFDQ

� &UHDPHU��-RKQ��³,QHTXDOLWLHV�3HUVLVW�'HVSLWH�'HFOLQH�LQ�3RYHUW\�)RU�$OO�0DMRU�5DFH�DQG�+LVSDQLF�2ULJLQ�*URXSV�´
/DVW�PRGLILHG�6HSWHPEHU�����������$FFHVVHG�1RYHPEHU����������
KWWSV���ZZZ�FHQVXV�JRY�OLEUDU\�VWRULHV���������SRYHUW\�UDWHV�IRU�EODFNV�DQG�KLVSDQLFV�UHDFKHG�KLVWRULF�ORZV�LQ����
��KWPO�

� &UHDPHU��-RKQ��³,QHTXDOLWLHV�3HUVLVW�'HVSLWH�'HFOLQH�LQ�3RYHUW\�)RU�$OO�0DMRU�5DFH�DQG�+LVSDQLF�2ULJLQ�*URXSV�´
/DVW�PRGLILHG�6HSWHPEHU�����������$FFHVVHG�1RYHPEHU����������
KWWSV���ZZZ�FHQVXV�JRY�OLEUDU\�VWRULHV���������SRYHUW\�UDWHV�IRU�EODFNV�DQG�KLVSDQLFV�UHDFKHG�KLVWRULF�ORZV�LQ����
��KWPO

� ³,QGLFDWRU����&KLOGUHQ�/LYLQJ�LQ�3RYHUW\�´�1DWLRQDO�&HQWHU�IRU�(GXFDWLRQ�6WDWLVWLFV��/DVW�PRGLILHG�)HEUXDU\������
$FFHVVHG�2FWREHU���������
KWWSV���ZZZ�JRRJOH�FRP�XUO"T KWWSV���QFHV�HG�JRY�SURJUDPV�UDFHLQGLFDWRUV�LQGLFDWRUBUDG�DVS	VD '	VRXUFH HGLWRU
V	XVW ����������������	XVJ $2Y9DZ�J+3(H0%SW)J7LT4�Q[K:4

� ³1XPEHU�LQ�3RYHUW\�DQG�3RYHUW\�5DWH�������WR������´�86�&HQVXV�%XUHDX��$FFHVVHG�2FWREHU���
KWWSV���ZZZ�FHQVXV�JRY�FRQWHQW�GDP�&HQVXV�OLEUDU\�YLVXDOL]DWLRQV������GHPR�S�������)LJXUH��SGI

� 6WDWHPHQW�RI�&RPPLWPHQW�IRU�$FWLRQ�WR�(UDGLFDWH�3RYHUW\ $GRSWHG�E\�$GPLQLVWUDWLYH�&RPPLWWHH�RQ�&RRUGLQDWLRQ
�$&&���3UHVV�5HOHDVH�(&262&����������0D\������ KWWSV���ZZZ�XQ�RUJ�SUHVV�HQ���������������HFR�����KWPO
$FFHVVHG�1RYHPEHU����������

https://www.census.gov/library/stories/2020/09/poverty-rates-for-blacks-and-hispanics-reached-historic-lows-in-2019.html
https://www.census.gov/library/stories/2020/09/poverty-rates-for-blacks-and-hispanics-reached-historic-lows-in-2019.html
https://www.census.gov/library/stories/2020/09/poverty-rates-for-blacks-and-hispanics-reached-historic-lows-in-2019.html
https://www.census.gov/library/stories/2020/09/poverty-rates-for-blacks-and-hispanics-reached-historic-lows-in-2019.html
https://nces.ed.gov/programs/raceindicators/indicator_rad.asp
https://nces.ed.gov/programs/raceindicators/indicator_rad.asp
https://www.census.gov/content/dam/Census/library/visualizations/2021/demo/p60-273/Figure8.pdf
https://www.un.org/press/en/1998/19980520.eco5759.html


$PHULFDQ�FKLOGUHQ�DQG�RQH�RI�HYHU\�IRXU�/DWLQR�FKLOGUHQ�OLYHV�LQ�SRYHUW\�´� +LVWRULFDO�HYHQWV�LQ

WKH�8QLWHG�6WDWHV�KDYH�GLUHFW�OLQNV�WR�WRGD\
V�SRYHUW\�

,W�PD\�VHHP�OLNH�WKH�FRQFHSWV�RI HTXDOLW\ DQG HTXLW\ FDQ�EH�XVHG�LQWHUFKDQJHDEO\��EXW�WKLV

LV�QRW�WUXH���,Q�WHUPV�RI�VRFLDO�MXVWLFH��HTXDOLW\�PHDQV�HYHU\RQH�JHWV�WKH�VDPH�EHQHILW��KRZHYHU�LI

QRW�HYHU\RQH�VWDUWV�DW�WKH�VDPH�SODFH�WKHQ�WKH\�VWLOO�KDYH�GLIIHUHQW�RXWFRPHV��HTXLW\�LV�ZKHQ�WKRVH

EHKLQG�JHW�ZKDW�WKH\�QHHG�WR�ILQLVK�DW�WKH�VDPH�SODFH�DV�WKRVH�DKHDG�� $PHULFD�SULGHV�LWVHOI�RQ

HTXDOLW\��\HW�PLOOLRQV�DUH�VWLOO�VXIIHULQJ�IURP�LQMXVWLFH���,Q�D�FRXQWU\�DV�ULFK�DV�$PHULFD��LW�LV

XQDFFHSWDEOH�IRU�KDOI�RI�WKH�FLWL]HQV�WR�H[SHULHQFH�SRYHUW\�DW�OHDVW�RQFH�LQ�WKHLU�OLIHWLPH�� 'HHS

VHHGHG�SRYHUW\�SHUVLVWV�LQ�DUHDV�FRQFHQWUDWHG�RQ�KLVWRULFDO�UDFLDO�LQMXVWLFH���7KH�1&(6��VKRZV

WKDW����VWDWHV�KDYH�PRUH�FKLOGUHQ�OLYLQJ�LQ�SRYHUW\�WKDQ�WKH�86�DYHUDJH��DQG�DOO�EXW����2KLR��DUH

ORFDWHG�EHORZ�WKH�0DVRQ�'L[RQ�/LQH�� 2I�WKHVH�VRXWKHUQ VWDWHV��0LVVLVVLSSL�KROGV�WKH�KLJKHVW

SHUFHQW�RI�LQGLYLGXDOV�LQ�SRYHUW\�DW��������� 6WDWHV ZLWK�D�KLVWRU\�RI�UDFLDO�SUREOHPV�RIWHQ�KDYH

KLJKHVW�UDWHV�RI�SRYHUW\�DQG�ORZHVW�UDWHV�RI�HGXFDWLRQDO�DWWDLQPHQW��6FKRRO�V\VWHPV�LQ�WKH�8QLWHG

6WDWHV�UHO\�SDUWLDOO\�RQ�SURSHUW\�WD[HV��DQ�LQHYLWDEOH�OLQN�RI�HFRQRPLFV�WR�DFDGHPLFV���

1HLJKERUKRRGV�DQG�VFKRRO�V\VWHPV�DUH�LQHTXLWDEOH�LQ�WKH�8QLWHG�6WDWHV�EHFDXVH�WKH�V\VWHP�ZDV

FUHDWHG�GXULQJ�WLPHV�RI�GLVFULPLQDWLRQ�

�� 3HGUR�$��1RJXHUD��³5DFLDO�,VRODWLRQ��3RYHUW\��DQG�WKH�/LPLWV�RI�/RFDO�&RQWURO�LQ�2DNODQG�´ 7HDFKHUV &ROOHJH
5HFRUG�������QR�����������������±�����

�� ³�����&XUUHQW�3RSXODWLRQ�6XUYH\�$QQXDO�6RFLDO�DQG�(FRQRPLF�6XSSOHPHQW��&36�$6(&��´�8QLWHG�6WDWHV�&HQVXV
%XUHDX��ODVW�PRGLILHG�������$FFHVVHG�2FWREHU���������
KWWSV���ZZZ�FHQVXV�JRY�VHDUFK�UHVXOWV�KWPO"VHDUFK7\SH ZHE	FVVS 6(53	T SRYHUW\���WKUHVKROGV

� ³&KDUDFWHULVWLFV�RI�&KLOGUHQ¶V�)DPLOLHV�´�1DWLRQDO�&HQWHU�IRU�(GXFDWLRQ�6WDWLVWLFV��ODVW�PRGLILHG�0D\������
KWWSV���QFHV�HG�JRY�SURJUDPV�FRH�LQGLFDWRU�FFH�

� 0DUN�5DQN��/DZUHQFH�(SSDUG��DQG�+HDWKHU��%XOORFN� 3RRUO\�8QGHUVWRRG��:KDW�$PHULFDQV�*HW�:URQJ�$ERXW
3RYHUW\ �1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV�������� ��

� ³(TXLW\�DQG�(TXDOLW\�$UH�1RW�(TXDO�´�7KH�(GXFDWLRQ�7UXVW��ODVW�PRGLILHG������
KWWSV���HGWUXVW�RUJ�WKH�HTXLW\�OLQH�HTXLW\�DQG�HTXDOLW\�DUH�QRW�HTXDO��

� $QQ�&KLK�/LQ�DQG�'DYLG�5��+DUULV��³:K\�LV�$PHULFDQ�3RYHUW\�6WLOO�&RORUHG�LQ�WKH�7ZHQW\�)LUVW�&HQWXU\"�´�LQ 7KH
&RORUV�RI�3RYHUW\��:K\�5DFLDO�DQG�(WKQLF�'LVSDULWLHV�3HUVLVW �HGV���$QQ�&KLK�/LQ�DQG�'DYLG�5��+DUULV��1HZ <RUN�
5XVVHOO�6DJH�)RXQGDWLRQ�����������

https://www.census.gov/search-results.html?searchType=web&cssp=SERP&q=poverty%20thresholds
https://nces.ed.gov/programs/coe/indicator/cce
https://edtrust.org/the-equity-line/equity-and-equality-are-not-equal/


7KH�8QLWHG�6WDWHV�SRYHUW\�WKUHVKROG�YDULHV�GHSHQGLQJ�RQ�IDPLO\�VL]H���,Q�������D�IDPLO\

RI���KDV�DQ�HVWLPDWHG�SRYHUW\�WKUHVKROG�DW����������� +RZHYHU�������1&(6�VWDWLVWLFV�VKRZV�WKH

PHGLDQ�DQQXDO�LQFRPH�IRU�WKRVH�ZLWK�D�KLJKVFKRRO�GLSORPD�LV����������ZKLOH�WKRVH�ZLWK�OHVV�WKDQ

D�KLJKVFKRRO�GLSORPD�LV����������DQG�WKRVH�ZLWK�VRPH�FROOHJH��EXW�QR�GHJUHH�EULQJ�LQ�D�PHGLDQ

LQFRPH�RI�����������,Q�FRQWUDVW�WR�WKRVH�ZLWK�D�EDFKHORU
V�GHJUHH�RU�KLJKHU��WKH�PHGLDQ�DQQXDO

LQFRPH�LV���������RU�KLJKHU��� 7KRVH�LQ�SRYHUW\�DUH H[SRVHG�WR�LQDGHTXDWH�HGXFDWLRQDO�V\VWHPV�

ZKLFK�OHDG�WR�ORZ�ZDJH�DQG�XQGHVLUDEOH�HPSOR\PHQW���8QVWDEOH�LQFRPH�ZLOO�UHVXOW�LQ�DGXOW

SRYHUW\��FRPSLOHG�ZLWK�D�IDXOW\�KRXVLQJ�PDUNHW��DQ�XQIDLU�WD[LQJ�V\VWHP��DQG�D�GLVFULPLQDWLQJ

HGXFDWLRQ���7KXV��IXHOLQJ�WKH�SHUSHWXDO�F\FOH�RI�SRYHUW\���(GXFDWLRQ�LV�WKH�URSH�WR�SXOO�FKLOGUHQ

RXW�RI�SRYHUW\���6WLOO��WKH�8QLWHG�6WDWHV�HGXFDWLRQ�V\VWHP�LV�QRW�D�V\VWHP�RI�HTXLW\�

6WXGHQWV�WKDW�FRPH�IURP�ORZ�LQFRPH�IDPLOLHV�IDFH�PDQ\�FKDOOHQJHV�ZKHQ�LW�FRPHV�WR�D

FROOHJH�HGXFDWLRQ���-HQQLIHU�*O\QQ�VWDWHV�LQ�KHU�UHVHDUFK�IXQGHG�E\�WKH�-DFN�.HQW�&RRNH

)RXQGDWLRQ�WKDW��³KLJK�DFKLHYLQJ�VWXGHQWV�IURP�WKH�ERWWRP�VRFLRHFRQRPLF�TXDUWLOH�±�GHVSLWH�WKHLU

HTXDO�DFDGHPLF�SRWHQWLDO�±�DUH�RQO\�RQH�WKLUG�DV�OLNHO\�WR�HQUROO�LQ�VHOHFWLYH�FROOHJHV�DV

DFDGHPLFDOO\�VLPLODU�VWXGHQWV�IURP�WKH�WRS�VRFLRHFRQRPLF�TXDUWLOH�´�HYHQ�WKRXJK�WKH\�KDYH

VKRZQ�WR�SHUIRUP�WKH�VDPH�ZKHQ�DFFHSWHG��� 7KH�REVWDFOHV VXUURXQGLQJ�KLJKHU�HGXFDWLRQ�LV�DQ

LQMXVWLFH�WR�FKLOGUHQ�ERUQ�LQWR�SRYHUW\���:KHQ�HGXFDWLRQ�KDV�SURYHQ�WR�UDLVH�LQFRPH�DQG�VXFFHVV

LQ�IXWXUH�JHQHUDWLRQV��LW�LV�XQMXVW�WKDW�WKRVH�ZKR�QHHG�LW�PRVW�KDYH�WKH�PRVW�GLIILFXOW\�REWDLQLQJ

LW�

�� -HQQLIHU�*O\QQ� 2SHQLQJ�'RRUV2SHQLQJ�'RRUV��+RZ�6HOHFWLYH &ROOHJHV�DQG�8QLYHUVLWLHV�$UH�([SDQGLQJ�$FFHVV
IRU�+LJK�$FKLHYLQJ��/RZ�,QFRPH�6WXGHQWV �-DFN�.HQW &RRNH�)RXQGDWLRQ�������������

�� ³$QQXDO�(DUQLQJV�E\�(GXFDWLRQDO�$WWDLQPHQW�´�1DWLRQDO�&HQWHU�IRU�(GXFDWLRQ�6WDWLVWLFV��ODVW�PRGLILHG�0D\������
$FFHVVHG�2FWREHU��������� KWWSV���QFHV�HG�JRY�SURJUDPV�FRH�LQGLFDWRU�FED�

�� ³3RYHUW\�7KUHVKROGV��3RYHUW\�WKUHVKROGV�E\�6L]H�RI�)DPLO\�DQG�1XPEHU�RI�&KLOGUHQ�´�8QLWHG�6WDWHV�&HQVXV
%XUHDX��ODVW�PRGLILHG������
KWWSV���ZZZ�FHQVXV�JRY�GDWD�WDEOHV�WLPH�VHULHV�GHPR�LQFRPH�SRYHUW\�KLVWRULFDO�SRYHUW\�WKUHVKROGV�KWPO

https://nces.ed.gov/programs/coe/indicator/cba
https://www.census.gov/data/tables/time-series/demo/income-poverty/historical-poverty-thresholds.html


,Q�DQ�HIIRUW�WR�OHYHO�WKH�SOD\LQJ�ILHOG��DQ�(GXFDWLRQ�DQG�&RPPXQLW\�'HYHORSPHQW�&HQWHU

ZLOO�EH�GHVLJQHG�WR�FUHDWH�D�SLSHOLQH�WR�KLJKHU�HGXFDWLRQ�IRU�FKLOGUHQ�LQ�SRYHUW\���7KLV�FHQWHU�ZLOO

SURYLGH�WKH�FKLOGUHQ�DQG�WHHQV�ZLWK�WKH�QHFHVVDU\�UHVRXUFHV�WR�HQKDQFH�WKHLU�FDUHHU�GHYHORSPHQW

DQG�FRQWLQXH�WKHLU�HGXFDWLRQ�LQ�FRPSHWLWLYH�FROOHJHV�RU�XQLYHUVLWLHV���)RU�FKLOGUHQ�DQG�WHHQV�

�WK���WK�JUDGH��WKHUH�ZLOO�EH�QXPHURXV�SURJUDPV�IRU�WXWRULQJ��VFKRODUVKLSV��H[SRVXUH�WR�DUWV�

DIWHUVFKRRO�SURJUDPV��DQG�IUHH�FRXQVHOLQJ�VHUYLFHV�WR�EXLOG�DQ�HQULFKHG�IRXQGDWLRQ���+LJK�VFKRRO

VWXGHQWV�DQG�ILUVW�JHQHUDWLRQ�FROOHJH�VWXGHQWV�ZLOO�EH�OLQNHG�WR�FDUHHU�FRDFKHV��MRE�QHWZRUNLQJ

JXLGHV��IXQGLQJ�SURJUDPV��DQG�FROOHJH�VXFFHVV�DGYLVRUV���7KH�FHQWHU�ZLOO�FUHDWH�D�KXE�IRU

QHWZRUNLQJ�DQG�OHDUQLQJ���,QVSLULQJ�FRQQHFWLRQV�EHWZHHQ�ORFDO�HQWUHSUHQHXUV��FRPSDQLHV��DQG

FROOHJHV�WR�KHOS�EULGJH�WKH�JDS���7KH�$PHULFDQ�'UHDP�LV�RQH�RI�RSSRUWXQLW\�DQG�VXFFHVV��\HW

PDQ\�$PHULFDQV�DUH�VWLOO�OLYLQJ�LQ�WKH�SRYHUW\�QLJKWPDUH���(GXFDWLRQ�LV�WKH�WRRO�IRU�HQVXULQJ

FKLOGUHQ
V�VXFFHVV��IUHHGRP��DQG�KDSSLQHVV�LQ�WKHLU�DGXOW�OLYHV���,W�DOVR�FUHDWHV�D�EHWWHU�DQG�VDIHU

VRFLHW\�DV�D�ZKROH���,Q�KHOSLQJ�RXU�QHLJKERU��D�EULJKWHU�IXWXUH�ZLOO�EH�LQ�VWRUH�IRU�DOO�RI�XV�



mŊƴġƞöƴƼƞġ�ªġǔŊġǕ

$PHULFD�KDV�D�ORQJ�KLVWRU\�ZLWK�SRYHUW\���:HDOWK GLVWULEXWLRQ��DV�DQ�RQWRORJ\��UXQV

WKURXJK�PDQ\�GLIIHUHQW�FXOWXUHV�DQG�WLPH�SHULRGV���)RU�D�FRXQWU\�UDQNHG����LQ�WKH�ZRUOG�IRU�*'3

SHU�FDSLWD��LW�LV�VXUSULVLQJ�MXVW�KRZ�SRRU�WKH�$PHULFDQ�FLWL]HQV�DUH��� 7KLV�EHFRPHV�DQ�LVVXH�RI

HTXLW\���3RYHUW\�LV�RIWHQ�WKRXJKW�RI�DV�D�FRQVHTXHQFH�RI�SRRU�GHFLVLRQ�PDNLQJ�RU�FDUHOHVV�DFWLRQV�

+RZHYHU��UHVHDUFK�H[SODLQV�ZHDOWK�LV�GHWHUPLQHG�E\�PXFK�PRUH�WKDQ�OLIHVW\OH�DQG�ZRUN�HWKLF�

§öƞƴ�̇͐�§ŸǔġƞƴǛ�Ŋŭ�ƴńġ�Ç²

(ġǫŭŊƴŊŸŭ�ŸĻ�ƛŸǔġƞƴǛ

3RYHUW\�LV�DQ�HFRQRPLF�VLWXDWLRQ���7KH�8QLWHG�6WDWHV�&HQVXV�%XUHDX�IROORZV�WKH�2IILFH�RI

0DQDJHPHQW�DQG�%XGJHW¶V��20%��6WDWLVWLFDO�3ROLF\�'LUHFWLYH����WR�GHWHUPLQH��ZKLFK

KRXVHKROGV�OLYH�LQ�SRYHUW\���3RYHUW\�FDQ�EH�PHDVXUHG�E\�KRXVHKROG�RU�LQGLYLGXDO���7KH�SRYHUW\

WKUHVKROG�LV�D�UDWLR�RI����PHDVXULQJ�LQFRPH�RYHU�QHHGV���$�WKUHVKROG�RI���LV�ZKHQ�WKH�LQFRPH

PHHWV�WKH�QHHGV�H[DFWO\���$�UDWLR�DERYH���PHDQV�D�IDPLO\�RU�LQGLYLGXDO¶V�LQFRPH�LV�H[FHHGLQJ

WKHLU�QHHGV���2WKHUZLVH�VWDWHG�DV��SHUIRUPLQJ�DERYH�WKH�SRYHUW\�WKUHVKROG���:KHQ�WKH�UDWLR�LV

EHORZ����D�IDPLO\�RU�LQGLYLGXDO¶V�LQFRPH�GRHV�QRW�PHHW�WKHLU�QHHGV���:KHQ�WKH�QHHGV�H[FHHG�WKH

LQFRPH��WKH�IDPLO\�RU�LQGLYLGXDO�LV�EHORZ�WKH�SRYHUW\�WKUHVKROG���&ODVVLI\LQJ�WKH�IDPLO\�RU

LQGLYLGXDO�DV�SRRU�RU�LQ�SRYHUW\���7KHUH�PDQ\�IRUPV�RI�LQFRPH��VXFK�DV��HDUQLQJV��XQHPSOR\PHQW

FRPSHQVDWLRQ��ZRUNHUV¶�FRPSHQVDWLRQ��VRFLDO�VHFXULW\��VXSSOHPHQWDO�VHFXULW\�LQFRPH��SXEOLF

DVVLVWDQFH��YHWHUDQV¶�SD\PHQWV��VXUYLYRU�EHQHILWV��GLVDELOLW\�EHQHILWV��SHQVLRQ��UHWLUHPHQW

�� ³*'3�SHU�FDSLWD��FXUUHQW�86���´�7KH�:RUOG�%DQN�*URXS��$FFHVVHG�2FWREHU���������
KWWSV���GDWD�ZRUOGEDQN�RUJ�LQGLFDWRU�1<�*'3�3&$3�&'"PRVWBUHFHQWBYDOXHBGHVF WUXH

https://data.worldbank.org/indicator/NY.GDP.PCAP.CD?most_recent_value_desc=true


LQFRPHV��LQWHUHVW��GLYLGHQGV��UHQWV��UR\DOWLHV��HVWDWHV��WUXVWV��HGXFDWLRQDO�DVVLVWDQFH��DOLPRQ\��FKLOG

VXSSRUW��ILQDQFLDO�DVVLVWDQFH��DQG�RWKHU�IRUPV�RI�LQFRPH���

:KHQ�GLVFXVVLQJ�SRYHUW\��LW�LV�LPSRUWDQW�WR�UHDOL]H�WKH�GLIIHUHQW�W\SHV�RI�SRYHUW\���7KH

LQWHUQDWLRQDO�FRQVXOWLQJ�ILUP��&RPPXQLFDWLRQV�$FURVV�%DUULHUV��KDV�EHHQ�GHGLFDWHG�WR�EUHDNLQJ

WKH�SRYHUW\�F\FOH�IRU�GHFDGHV���2YHU�WKHLU�\HDUV�RI�H[SHULHQFH��WKH\�KDYH�H[SHULHQFHG�IRXU�NLQGV

RI�SRYHUW\��*HQHUDWLRQDO��:RUNLQJ�&ODVV��,PPLJUDQW��DQG�6LWXDWLRQDO���*HQHUDWLRQDO�3RYHUW\�LV

SDVVHG�GRZQ�IURP�JHQHUDWLRQ�WR�JHQHUDWLRQ����7KH�HIIHFWV�RI�ILUVW�JHQHUDWLRQ�SRYHUW\�DIIHFW�WKH

QH[W�JHQHUDWLRQ���&LUFXPVWDQFHV�IURP�WKLV�W\SH�RI�SRYHUW\�PDNH�LW�H[WUHPHO\�GLIILFXOW�WR�EXLOG

JHQHUDWLRQDO�ZHDOWK��VXFK�DV�DFDGHPLF�FRPSOHWLRQ��RZQLQJ�SURSHUW\��DQG�RIWHQ�OLWHUDF\���7KHVH

IDPLOLHV�FDQ�RQO\�DIIRUG�WKH�EDUH�PLQLPXP�WR�VXUYLYH����:RUNLQJ�&ODVV�3RYHUW\�GHVFULEHV�RQH

JHQHUDWLRQ
V�FXUUHQW�HFRQRPLF�VWDWXV���7KLV�LV�D�UHVXOW�RI�ORZ�LQFRPH�DQG�KLJK�QHHGV�

:RUNLQJ�&ODVV�3RYHUW\�UHVXOWV�IURP�ORZ�SD\LQJ�MREV�WKDW�IXOILOOV�GDLO\�QHHGV��EXW�OHDYHV�QR

PRQH\�IRU�VDYLQJV��ZHOOEHLQJ��RU�ZDQWV���)HZ�LQ�WKLV�FDWHJRU\�FDQ�DIIRUG�KHDOWK�FDUH�DQG�PRVW

OLYH�SD\FKHFN�WR�SD\FKHFN���,PPLJUDQW�3RYHUW\�LV�FRQVWUXFWHG�WKURXJK�ODQJXDJH�DQG�FXOWXUH

EDUULHUV��OLPLWHG�DFFHVV�WR�UHVRXUFHV��DQG�D�IDXOW\�V\VWHP���7KH�ODVW�NLQG�RI�SRYHUW\�LV�6LWXDWLRQDO

3RYHUW\���7KLV�RFFXUV�IURP�D�VXGGHQ�FULVLV���7\SLFDOO\��WKLV�JURXS�KDV�JURZQ�XS�PLGGOH�FODVV�DQG

H[SHULHQFHG�D�SHULRG�EHORZ�WKH�SRYHUW\�OLQH���3HRSOH�LQ�6LWXDWLRQDO�3RYHUW\�KDYH�WKH�EHVW�FKDQFHV

WR�PDNH�LW�EDFN�WR�PLGGOH�FODVV��� 'LIIHUHQW�DLG�LV UHTXLUHG�IRU�HDFK�JURXS�RI�SRYHUW\�

�� ³(GXFDWLQJ�6WXGHQWV�:KR�/LYH�,Q�3RYHUW\�´ &RPPXQLFDWLRQ $FURVV�%DUULHUV��86�'HSDUWPHQW�RI�(GXFDWLRQ�
ZZZ��HG�JRY�SURJUDPV�VOFS�����WKHPDWLFPWJ�VWXGHQWSRYW\�SGI

�� -HVVLFD�6HJPD HW�DO� ³,QFRPH�DQG�3RYHUW\�LQ�WKH�8QLWHG�6WDWHV�������´ &XUUHQW�3RSXODWLRQ�5HSRUWV� 86
'HSDUWPHQW�RI�&RPPHUFH�DQG�86�&HQVXV�%XUHDX�5HSRUW��6HSWHPEHU�������UHYLVHG�-XQH��������������



,Q 3RRUO\�8QGHUVWRRG��:KDW�$PHULFD�*HWV�:URQJ�$ERXW�3RYHUW\ ��������0DUN�5DQN�

/DZUHQFH�(SSDUG��DQG�+HDWKHU�%XOORFN� H[SODLQ�WKH LPSRUWDQFH�RI�VRFLHW\
V�MXGJPHQW�WRZDUGV

WKH�SRRU���8QIRUWXQDWHO\��WKRVH�VXIIHULQJ�DUH�SHUFHLYHG�DV�OD]\��XQGHVHUYLQJ��DQG�XQZLOOLQJ�WR

ZRUN�KDUG�ZKHQ�WKLV�LV�RIWHQ�QRW�WKH�FDVH���%HFDXVH�WKH�PDMRULW\�RI�$PHULFDQ�DGXOWV

�DSSUR[LPDWHO\�����RI�WKH�SRSXODWLRQ�EHWZHHQ�WKH�DJHV�RI����DQG�����ZLOO�IDOO�EHORZ�WKH�SRYHUW\

OLQH�GXULQJ�WKHLU�OLIHWLPH��LW�LV�LPSRUWDQW�WR�VKLIW�WKH�ZD\�VRFLHW\�ORRNV�DW�WKRVH�LQ�SRYHUW\��� 86

3RYHUW\�LV�VHHQ�DV�D WKHP SUREOHP�ZKHQ�LQ�IDFW�LW LV�D ZH SUREOHP���7KH�KDUG�WUXWK�LV��WKH�PDMRULW\

RI�RXU�QHLJKERUV�DUH�OLNHO\�KRYHULQJ�RYHU�RU�IDOOLQJ�EHORZ�WKH�QDWLRQDO�SRYHUW\�OLQH���:K\�DUH�WKH

SRRU�WUHDWHG�DV�RXWFDVWV�ZKHQ�WKH\�DUH�DFWXDOO\�LQ�WKH�PDMRULW\"��0RVW�RI�WKLV�VWHPV�IURP�WKH

$PHULFDQ�DWWLWXGH�RI�KDUG�ZRUN�DQG�VHOI�UHOLDQFH��ZKLFK�GDWHV�EDFN�WR�SUH�GHSUHVVLRQ�SHULRGV���

RŊƦƴŸƞǛ�ŸĻ�ƛŸǔġƞƴǛ�Ŋŭ��ūġƞŊēö

3RYHUW\�LV�D�GHHS�VHDWHG��PXOWLIDFHWHG�LVVXH�LQ�RXU�VRFLHW\���$OWKRXJK�LWV�URRWV�JR�IXUWKHU�

7KH�1HZ�'HDO�DQG�*UHDW�'HSUHVVLRQ�LQ�WKH�����V�ZDV�D�WXUQLQJ�SRLQW�LQ�WKH�8QLWHG�6WDWHV��LW

FKDQJHG�WKH�ZD\�WKH�JRYHUQPHQW�KHOSHG�WKH�SRRU���7KLV�JRYHUQPHQW�UHIRUP�ZDV�WKH�ILUVW�WLPH�LQ

KLVWRU\�WKDW�$PHULFDQV�EHOLHYHG�WKDW�EHLQJ�SRRU�ZDV�QRW�WKH�IDXOW�RI�WKH�LQGLYLGXDO��� $FFRUGLQJ

WR�WKH�&RQVWLWXWLRQDO�5LJKWV�)RXQGDWLRQ��GXULQJ�WKH�*UHDW�'HSUHVVLRQ��³DQ�HVWLPDWHG��������

ER\V�OHIW�KRPH�WR�ZDQGHU�WKH�VWUHHWV�DQG�EHJ�EHFDXVH�RI�WKH�SRRU�HFRQRPLF�FRQGLWLRQ�RI�WKHLU

IDPLOLHV�´��DQG����SHUFHQW�RI�VWXGHQWV�VKRZHG�VLJQV�RI�PDOQXWULWLRQ��KRPHOHVVQHVV��DQG

�� 0DUN�5DQN��/DZUHQFH�(SSDUG��DQG�+HDWKHU�%XOORFN� 3RRUO\�8QGHUVWRRG��:KDW�$PHULFDQV�*HW
:URQJ�$ERXW�3RYHUW\ �1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV� ����������

�� ³%5,$������D�+RZ�:HOIDUH�%HJDQ�LQ�WKH�8QLWHG�6WDWHV�´�&RQVWLWXWLRQDO�5LJKWV�)RXQGDWLRQ��$FFHVVHG�6HSWHPEHU
�������� KWWSV���ZZZ�FUI�XVD�RUJ�ELOO�RI�ULJKWV�LQ�DFWLRQ�EULD������D�KRZ�ZHOIDUH�EHJDQ�LQ�WKH�XQLWHG�VWDWHV�KWPO

�� 0DUN�5DQN��/DZUHQFH�(SSDUG��DQG�+HDWKHU�%XOORFN� 3RRUO\�8QGHUVWRRG��:KDW�$PHULFDQV�*HW
:URQJ�$ERXW�3RYHUW\ �1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV� ����������

https://www.crf-usa.org/bill-of-rights-in-action/bria-14-3-a-how-welfare-began-in-the-united-states.html


VLFNQHVV��� 6FKRRO�V\VWHPV�ZHUH�ODFNLQJ�UHVRXUFHV�DQG�IXQGLQJ�WR�KHOS�WKHVH�VWXGHQWV�DQG�PRVW

KDG�WR�VKXW�GRZQ�

+RXVLQJ��IRRG��DQG�HGXFDWLRQ�DUH�MXVW�D�IHZ�RI�WKH�FDXVHV�IRU�FRQVLVWHQW�SRYHUW\���$IWHU�LW

ZDV�UHOHDVHG�WKDW������PLOOLRQ�IDPLOLHV�KDG�WR�VSHQG�RYHU�KDOI�WKHLU�LQFRPH�RQ�KRXVLQJ�LQ������

WKH�1DWLRQDO�/RZ�,QFRPH�+RXVLQJ�&RDOLWLRQ��³FRQGXFWHG�D�VWXG\�WKDW�H[DPLQHG�WKH�FRVW�RI

KRXVLQJ�DFURVV�WKH�8QLWHG�6WDWHV�DQG�IRXQG�WKDW�QR�FLW\�KDG�UHQWDOV�SULFHG�ORZ�HQRXJK�ZKHUH�D

PLQLPXP�ZDJH�HDUQHU�FRXOG�OLYH�FRPIRUWDEO\�´�� )RU RXU�PRGHUQ�QDWLRQ��WKH������UHSRUW�IURP

WKH�+RXVHKROG�)RRG�,QVHFXULW\�LQ�WKH�8QLWHG�6WDWHV�ILQGV�WKDW����PLOOLRQ�SHRSOH�JR�KXQJU\���

7KHVH�KXQJU\�IDPLOLHV�YDU\�LQ�UDFH�DQG�UHJLRQ���$V�LI�WKHVH�VWUXJJOHV�ZHUHQ¶W�HQRXJK��SRYHUW\

DOVR�EORFNV�WKRVH�IURP�EHFRPLQJ�HGXFDWHG���,Q�DQ�DUWLFOH�ZULWWHQ�E\�&RPPXQLFDWLRQ�$FURVV

%DUULHUV��WKH\�VWDWH�WKDW��³WRGD\��LW�LV�OHVV�OLNHO\�D�SHUVRQ�LQ�SRYHUW\�ZLOO�DWWDLQ�D�FROOHJH�HGXFDWLRQ

WKDQ�LW�ZDV�LQ�WKH�����¶V�´��

IŸƞūƼŢöƴŊŭļ�ƴńġ�ͳJńġƴƴŸʹ

+RXVLQJ�DQG�8UEDQ�3ODQQLQJ�LQ�WKH�8QLWHG�6WDWHV�LV�IXQGDPHQWDOO\�XQMXVW���7KH�KRXVLQJ

V\VWHP�FKDQJHG�LQ�WKH�����V���6WDUWLQJ�ZLWK�7KH�+RPH�2ZQHUV�/RDQ�&RDOLWLRQ�DQG�IROORZLQJ

ZLWK�7KH�)HGHUDO�+RXVLQJ�$GPLQLVWUDWLRQ�DQG�WKH�*,�%LOO���-DFRE�)DEHU��D�1HZ�<RUN�8QLYHUVLW\

$VVRFLDWH�3URIHVVRU�LQ�WKH�5REHUW�)��:DJQHU�6FKRRO�RI�3XEOLF�6HUYLFH��H[SODLQV�WKH�VRXUFH�RI�86

��³(GXFDWLQJ�6WXGHQWV�:KR�/LYH�,Q�3RYHUW\�´�&RPPXQLFDWLRQ�$FURVV�%DUULHUV��86�'HSDUWPHQW�RI�(GXFDWLRQ�
ZZZ��HG�JRY�SURJUDPV�VOFS�����WKHPDWLFPWJ�VWXGHQWSRYW\�SGI�

�� ³)DFWV�$ERXW�+XQJHU�LQ�$PHULFD�´�)HHGLQJ�$PHULFD��������$FFHVVHG�2FWREHU���������
KWWSV���ZZZ�IHHGLQJDPHULFD�RUJ�KXQJHU�LQ�DPHULFD�

��³(GXFDWLQJ�6WXGHQWV�:KR�/LYH�,Q�3RYHUW\�´�&RPPXQLFDWLRQ�$FURVV�%DUULHUV��86�'HSDUWPHQW�RI�(GXFDWLRQ�
ZZZ��HG�JRY�SURJUDPV�VOFS�����WKHPDWLFPWJ�VWXGHQWSRYW\�SGI

�� ³%5,$������D�+RZ�:HOIDUH�%HJDQ�LQ�WKH�8QLWHG�6WDWHV�´�&RQVWLWXWLRQDO�5LJKWV�)RXQGDWLRQ��������$FFHVVHG
6HSWHPEHU���������
KWWSV���ZZZ�FUI�XVD�RUJ�ELOO�RI�ULJKWV�LQ�DFWLRQ�EULD������D�KRZ�ZHOIDUH�EHJDQ�LQ�WKH�XQLWHG�VWDWHV�KWPO

https://www.feedingamerica.org/hunger-in-america
https://www.crf-usa.org/bill-of-rights-in-action/bria-14-3-a-how-welfare-began-in-the-united-states.html


GLVFULPLQDWLYH�QHLJKERUKRRGV���7KH�+RPH�2ZQHUV�/RDQ�&RDOLWLRQ�ZDV�DGRSWHG�LQ�������� ,W�ZDV

D�JRYHUQPHQW�DFW�DLPHG�WR�UHOLHYH�WKH�KRXVLQJ�FULVLV�GXULQJ�7KH�*UHDW�'HSUHVVLRQ���+2/&

FKDQJHG�WKH�ZD\�ORQJ�WHUP�PRUWJDJH�ZDV�KDQGOHG�LQ�UHDFWLRQ�WR�WKH�ODUJH�DPRXQW�RI�GHEW�

1HLJKERUKRRGV�ZHUH�ODEHOHG�LQWR�IRXU�FDWHJRULHV��$�DV�PRVW�GHVLUDEOH��%�DV�GHVLUDEOH��&�DV

GHFOLQLQJ�QHLJKERUKRRGV��DQG�'�DV�XQGHVLUDEOH���7KH�FDWHJRULHV�SXW�LQ�SODFH�E\�+2/&�LQHYLWDEO\

VHW�XS�D�UDFLVW�UHDO�HVWDWH�PDUNHW�DQG�XUEDQ�SODQQLQJ�V\VWHP���+2/&��SUHYLRXVO\�SODQQHG�WR�EH

WHPSRUDU\�JRYHUQPHQWDO�LQWHUYHQWLRQ���SDYHG�WKH�ZD\�IRU�ORQJ�WHUP�IHGHUDO�SURJUDPV�VXFK�DV

7KH�)HGHUDO�+RXVLQJ�$GPLQLVWUDWLRQ�DQG�WKH�*,�%LOO���7KH�HIIHFWV�RI�+2/&�QRW�RQO\�FUHDWHG�WKH

ZKLWH�VXEXUELD DQG EODFN�JKHWWR��EXW�LW�DOVR�UHVXOWHG LQ�UDFLDO�]RQLQJ��VFKRRO�GLVWULFWV��DQG

LQWHUVWDWH�V\VWHPV���7KLV�LV�PRUH�FRPPRQO\�NQRZQ�DV UHGOLQLQJ��D�WHUP�FRLQHG�E\�1RUWKZHVW

8QLYHUVLW\�VRFLRORJLVW�-RKQ�0F.QLJKW�LQ�WKH�ODWH�����¶V���7KH�1HZ�'HDO�UHIRUPV�FUHDWHG UDFLDO

JHRJUDSK\ LQ�WKH�8QLWHG�6WDWHV�E\�OLPLWLQJ�JRRGV�DQG VHUYLFHV�EDVHG�RQ�WKH�QHLJKERUKRRG

JUDGLQJ�VFDOH���3RVW�ZDU�HUD�KRXVLQJ�KHOG�EODFN�FRPPXQLWLHV�EDFN�ZKLOH�DOORZLQJ�ZKLWH

FRPPXQLWLHV�WR�DGYDQFH���

0XFK�RI�WKLV�SRYHUW\�FDQ�EH�IRXQG�LQ�ROGHU��LQQHU��ULQJ�VXEXUEDQ�DUHDV���7KHVH�ZHUH�DPRQJ�WKH
ILUVW�VXEXUEV�GHYHORSHG��RIWHQ�DW�WKH�EHJLQQLQJ�RI�WKH���WK�FHQWXU\���%\�WKH�HQG�RI�WKH���WK�FHQWXU\�
WKHLU�LQIUDVWUXFWXUH�DQG�KRXVLQJ�VWRFN�ZHUH�DJLQJ�DQG�IUHTXHQWO\�LQ�QHHG�RI�UHSDLU���/LNHZLVH��VRPH
RI�WKHVH�FRPPXQLWLHV�VDZ�WKHLU�VFKRRO�GLVWULFWV�VORZO\�GHWHULRUDWH�RYHU�WLPH���&RQVHTXHQWO\��WKHVH
KDYH�EHHQ�PDQ\�RI�WKH�DUHDV�ZKHUH�WKH�PRUH�DIIOXHQW�KDYH�OHIW�LQ�RUGHU�WR�UHORFDWH�IXUWKHU�DILHOG�
7KH�UHVXOW�KDV�EHHQ�D�ULVLQJ�QXPEHU�RI�SRRU�KRXVHKROGV�LQ�WKHVH�FRPPXQLWLHV���

7KH�1DWLRQDO�&RPPXQLW\�5HLQYHVWPHQW�&RDOLWLRQ��1&5&��LV�DQ�RUJDQL]DWLRQ�GHVLJQHG�WR

LPSURYH�ZHDOWK�ZLWKLQ�FRPPXQLWLHV��1&5&�5HVHDUFK�FRQGXFWHG�LQ������IRXQG�WKDW��³PRVW�RI

WKH�QHLJKERUKRRGV�������WKDW�WKH�+2/&�JUDGHG�DV�KLJK�ULVN��RU�µ+D]DUGRXV¶�HLJKW�GHFDGHV�DJR

�� 0DUN�5DQN��/DZUHQFH�(SSDUG��DQG�+HDWKHU�%XOORFN� 3RRUO\�8QGHUVWRRG��:KDW�$PHULFDQV�*HW
:URQJ�$ERXW�3RYHUW\ �1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV� ����������

��-DFRE�:��)DEHU��³:H�%XLOW�7KLV��&RQVHTXHQFHV�RI�1HZ�'HDO�(UD�,QWHUYHQWLRQ�LQ$PHULFD¶V�5DFLDO�*HRJUDSK\�´
$PHULFDQ�6RFLRORJLFDO�5HYLHZ������QR���������������±����

�� -DFRE�:��)DEHU��³:H�%XLOW�7KLV��&RQVHTXHQFHV�RI�1HZ�'HDO�(UD�,QWHUYHQWLRQ�LQ$PHULFD¶V�5DFLDO�*HRJUDSK\�´
$PHULFDQ�6RFLRORJLFDO�5HYLHZ������QR��������������������



DUH�ORZ�WR�PRGHUDWH�LQFRPH��/0,��WRGD\��$GGLWLRQDOO\��PRVW�RI�WKH�+2/&�JUDGHG�µ+D]DUGRXV¶

DUHDV��QHDUO\������DUH�PLQRULW\�QHLJKERUKRRGV�QRZ�´�� )LJXUH����VKRZV�WKH�UHODWLRQVKLS�EHWZHHQ

UDFLDO�JURXSV��ZHDOWK��DQG�UHGOLQLQJ���1HLJKERUKRRGV�RULJLQDOO\�ODEHOHG�DV�³$´�DUH�GRPLQDQWO\

ZKLWH�DV�ZHOO�DV�PLGGOH�WR�XSSHU�LQFRPH���,QYHUVHO\��QHLJKERUKRRGV�RULJLQDOO\�ODEHOHG�DV�³'´�DUH

GRPLQDQWO\�PLQRULW\�JURXSV�DV�ZHOO�DV�ORZHU�WR�PRGHUDWH�FODVV���/RFDWLRQ�DIIHFWV�JHQHUDWLRQDO

ZHDOWK��SURYLQJ�WKDW�WKH�PDMRULW\�RI�SHRSOH�VXIIHULQJ�FDQ�EH�IRXQG�LQ�³+LJK�3RYHUW\

1HLJKERUKRRGV´�ZKLFK�DUH�DUHDV�ZKHUH�����RU�PRUH�RI�WKH�SRSXODWLRQ�OLYHV�EHORZ�WKH�SRYHUW\

OLQH���

�� 0DUN�5DQN��/DZUHQFH�(SSDUG��DQG�+HDWKHU�%XOORFN� 3RRUO\�8QGHUVWRRG��:KDW�$PHULFDQV�*HW�:URQJ�$ERXW
3RYHUW\ �1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV�������� ���

�� %UXFH�0LWFKHOO�DQG�-XDQ�)UDQFR� +2/&�µ5HGOLQLQJ¶�0DSV� 7KH�3HUVLVWHQW�6WUXFWXUH�RI�6HJUHJDWLRQ�DQG�(FRQRPLF
,QHTXDOLW\ �:DVKLQJWRQ��1&5&�5HVHDUFK����



)LJXUH����7KH�%DU�JUDSKV�DERYH�VKRZ�UHODWLRQV�EHWZHHQ�UDFH��LQFRPH��DQG�7KH�+RPH�2ZQHUV�/RDQ�&RDOLWLRQ¶V

JUDGHG QHLJKERUKRRGV�VHW�E\�WKH�RULJLQDO�+2/&���������� PDSV��+LJK�UDWHV�RI�SRYHUW\�DQG�GRPLQDQWO\�PLQRULW\

FRPPXQLWLHV�PDNH�XS�WKH�KD]DUGRXV�QHLJKERUKRRGV��,Q�VWDUN�FRQWUDVW��ZHDOWK\��ZKLWH�FRPPXQLWLHV�PDNH�XS�WKH�EHVW

QHLJKERUKRRGV�



§öƞƴ�̈͐�0ĚƼēöƴŊŸŭ�!ŸŭŭġēƴŊŸŭ�ƴŸ�§ŸǔġƞƴǛ

ªöēŊöŢ�XŭśƼƦƴŊēġ

+LVWRULFDO�UHGOLQLQJ�DIIHFWV�FRQWHPSRUDU\�VFKRRO�V\VWHPV���3XEOLF�VFKRROV�UHFHLYH�IXQGLQJ

WKURXJK�IHGHUDO�VRXUFHV��VWDWH�VRXUFHV��DQG�ORFDO�VRXUFHV���$FFRUGLQJ�WR�D�UHSRUW�E\�1&(6��WKH

DYHUDJH�SXEOLF�VFKRRO�UHYHQXH�LQ������ZDV�VRXUFHG�IURP�����ORFDO������VWDWHV��DQG�RQO\���

IHGHUDO��� )LJXUH���VKRZV�KRZ�PXFK�RI�WKH�VWDWHV
 WRWDO�UHYHQXH�FRPHV�IURP�SURSHUW\�WD[HV���,Q

���������RXW�RI����VWDWHV�UHOLHG�RQ�PRUH�WKDQ�����RI�WRWDO�LQFRPH�RQ�ORFDO�UHYHQXH���1DWLRQDOO\�

³LQ�����±����VRPH������ELOOLRQ��RU����SHUFHQW��RI�ORFDO�UHYHQXHV�IRU�SXEOLF�VFKRRO�GLVWULFWV�ZHUH

GHULYHG�IURP�ORFDO�SURSHUW\�WD[HV�´�� 7KHUHIRUH��VFKRRO GLVWULFWV�ORFDWHG�LQ�KLVWRULFDOO\

³KD]DUGRXV´�]RQHV�UHO\�SDUWLDOO\�RQ�SURSHUW\�WD[HV�IRU�VFKRRO�UHYHQXH���$V�VWDWHG�DERYH��WKHVH

QHLJKERUKRRGV�KDYH�VXIIHUHG�IURP�JHQHUDWLRQV�RI�SRYHUW\��PHDQLQJ�LW�LV�QRW�OLNHO\�WKH\�FDQ�DIIRUG

SURSHUW\�WD[HV�WR�IXQG�WKH�VFKRROV���6FKRRO�GLVWULFWV�XOWLPDWHO\�ORVH�IXQGLQJ��DQG�LQ�UHWXUQ��WKH

VFKRROV�IDLO�WR�SURYLGH�IRU�WKH�FRPPXQLW\��WKXV�FRQWLQXLQJ�WKH�F\FOH�RI�SRYHUW\�

�� 1DWLRQDO�&HQWHU�IRU�(GXFDWLRQ�6WDWLVWLFV��³3UH�3ULPDU\��(OHPHQWDU\��DQG�6HFRQGDU\�(GXFDWLRQ�´ 7KH�&RQGLWLRQ RI
(GXFDWLRQ������� $FFHVVHG�'HFHPEHU��������� KWWSV���QFHV�HG�JRY�SURJUDPV�FRH�SGI������FPDB���F�SGI�

�� 1DWLRQDO�&HQWHU�IRU�(GXFDWLRQ�6WDWLVWLFV��³3UH�3ULPDU\��(OHPHQWDU\��DQG�6HFRQGDU\�(GXFDWLRQ�´ 7KH�&RQGLWLRQ RI
(GXFDWLRQ������� $FFHVVHG�'HFHPEHU��������� KWWSV���QFHV�HG�JRY�SURJUDPV�FRH�SGI������FPDB���F�SGI�

https://nces.ed.gov/programs/coe/pdf/2021/cma_508c.pdf
https://nces.ed.gov/programs/coe/pdf/2021/cma_508c.pdf


)LJXUH���VKRZV�SXEOLF�VFKRROV¶�UHOLDQFH�RQ�SURSHUW\�WD[�SHU�VWDWH��,QIRUPDWLRQ�SURYLGHG�E\�1&(6�

$OWKRXJK�LQ�������WKH�&LYLO�5LJKWV�$FW�PDGH�LW�LOOHJDO�IRU�VFKRROV�WR�GLVFULPLQDWH�EDVHG

RQ�UDFH��LQMXVWLFH�LV�VWLOO�ZRYHQ�LQWR�WKH�V\VWHP���6HDQ�'UDNH��D�PHPEHU�RI�WKH 'HSDUWPHQW�RI

6RFLRORJ\�DW�WKH�8QLYHUVLW\�RI�&DOLIRUQLD� HPSKDVL]HV WKLV�UHPDUN�LQ�KLV�DUWLFOH��³WKH�86�6XSUHPH

&RXUW�UXOHG�LQ�%URZQ�Y��%RDUG�RI�(GXFDWLRQ�WKDW�D�V\VWHP�RI�µVHSDUDWH�EXW�HTXDO¶�VFKRROV�IRU

%ODFNV�DQG�:KLWHV�ZDV�µLQKHUHQWO\�XQHTXDO¶��WKXV�HQGLQJ�GHMXUH�VHJUHJDWLRQ�LQ�$PHULFDQ

VFKRROV�´�WKH�HGXFDWLRQ�V\VWHP�VWLOO�VXIIHUV�IURP�WKLV�LQHTXDOLW\��� +RZHYHU��WKHUH�LV�VWLOO�FOHDU

�� 6HDQ�'UDNH��³$FDGHPLF�6HJUHJDWLRQ�DQG�WKH�,QVWLWXWLRQDO�6XFFHVV�)UDPH��8QHTXDO�6FKRROLQJ
DQG�5DFLDO�'LVSDULW\�LQ�DQ�,QWHJUDWHG��$IIOXHQW�&RPPXQLW\�´ -RXUQDO�RI�(WKQLF�	
0LJUDWLRQ�6WXGLHV ����QR������������������



VHSDUDWLRQ�EHWZHHQ�UDFH�LQ�QHLJKERUKRRGV�DQG�VFKRRO�V\VWHPV���7KH�86�'HSDUWPHQW�RI�(GXFDWLRQ

DQG�WKH�86�'HSDUWPHQW�RI�-XVWLFH�FRQWLQXH�WR�DGGUHVV�WKHVH�LVVXHV�WRGD\���5DFLDOO\�LVRODWHG

VFKRROV�RIWHQ�KDYH��³IHZHU�HIIHFWLYH�WHDFKHUV��KLJKHU�WHDFKHU�WXUQRYHU�UDWHV��OHVV�ULJRURXV

FXUULFXODU�UHVRXUFHV��H�J���FROOHJH�SUHSDUDWRU\�FRXUVHV���DQG�LQIHULRU�IDFLOLWLHV�DQG�RWKHU

HGXFDWLRQDO�UHVRXUFHV�´�� $OO�RI�ZKLFK�DUH�LPSRUWDQW IRU�DQ�DGHTXDWH�HGXFDWLRQ���6HDQ�'UDNH

FLWHV�0DVVH\�'RXJODV�DQG�1DQF\�'HQWRQ�RQ�DFDGHPLF�VHJUHJDWLRQ��H[SODLQLQJ��³MXVW�DV

UHVLGHQWLDO�VHJUHJDWLRQ�FUHDWHV�VHSDUDWH�DQG�XQHTXDO�OLYLQJ�HQYLURQPHQWV�DQG�DFFHVV�WR

FRPPXQLW\�UHVRXUFHV��0DVVH\�DQG�'HQWRQ��������DFDGHPLF�VHJUHJDWLRQ�FUHDWHV�VHSDUDWH�DQG

XQHTXDO�WHDFKLQJ�DQG�OHDUQLQJ�HQYLURQPHQWV�DQG�DFFHVV�WR�HGXFDWLRQ�UHVRXUFHV�DQG

RSSRUWXQLWLHV�´�� :KHQ�VWXGHQWV�DUH�QRW�H[SRVHG�WR DGHTXDWH�HGXFDWLRQDO�UHVRXUFHV��WKH�FKDQFHV

RI�DFDGHPLF�VXFFHVV�GHFUHDVH�

-XDQ�%DWWOH�DQG�0LFKDHO�/HZLV�H[DPLQH�WKH�HIIHFWV�RI�UDFH�DQG�VRFLRHFRQRPLFV�RQ

HGXFDWLRQ�LQ�WKHLU�DUWLFOH��³7KH�,QFUHDVLQJ�6LJQLILFDQFH�RI�&ODVV��7KH�5HODWLYH�(IIHFWV�RI�5DFH

DQG�6RFLRHFRQRPLF�6WDWXV�RQ�$FDGHPLF�$FKLHYHPHQW�´��7KH�VWXG\�IRXQG�EODFN�VWXGHQWV�WHVWHG

ORZHU�WKDQ�ZKLWH�VWXGHQWV�LQ�JHQHUDO��+RZHYHU��ZKHQ�VRFLRHFRQRPLF�VWDWXV�ZDV�WDNHQ�RXW��EODFNV

DFWXDOO\�RXWSHUIRUP�ZKLWHV��� %HFDXVH�RI�KLVWRULFDO LQMXVWLFH��EODFN�IDPLOLHV�DUH�PRUH�OLNHO\�WR

H[SHULHQFH�ORQJ�ODVWLQJ�SRYHUW\���7KLV�VNHZV�WKH�GDWD�IRU�UDFLDO�DFDGHPLF�TXDOLILFDWLRQV��VKRZLQJ

D�OLQN�EHWZHHQ�HFRQRPLF�VLWXDWLRQ�DQG�DFDGHPLF�DFKLHYHPHQW�

�� -XDQ�%DWWOH�DQG�0LFKDHO�/HZLV��³7KH�,QFUHDVLQJ�6LJQLILFDQFH�RI�&ODVV��7KH�5HODWLYH�(IIHFWV�RI�5DFH
6RFLRHFRQRPLF�6WDWXV�RQ�$FDGHPLF�$FKLHYHPHQW�´ -RXUQDO RI�3RYHUW\ ���QR���������������

�� 0DVVH\��'RXJODV�6���DQG�1DQF\�$��'HQWRQ��������$PHULFDQ�$SDUWKHLG��&DPEULGJH��0$��+DUYDUG
8QLYHUVLW\�3UHVV��FLWHG�LQ�6HDQ�'UDNH��³$FDGHPLF�6HJUHJDWLRQ�DQG�WKH�,QVWLWXWLRQDO�6XFFHVV�)UDPH��8QHTXDO
6FKRROLQJ�DQG�5DFLDO�'LVSDULW\�LQ�DQ�,QWHJUDWHG��$IIOXHQW�&RPPXQLW\�´ -RXUQDO�RI�(WKQLF�	�0LJUDWLRQ�6WXGLHV ���
QR������������������

�� 86�'HSDUWPHQW�RI�(GXFDWLRQ�DQG�86�'HSDUWPHQW�RI�-XVWLFH� *XLGDQFH�2Q�7KH�9ROXQWDU\�8VH�2I�5DFH�7R�$FKLHYH
'LYHUVLW\�$QG�$YRLG�5DFLDO�,VRODWLRQ�,Q�(OHPHQWDU\�$QG�6HFRQGDU\�6FKRROV� �:DVKLQJWRQ�'&�����



3RYHUW\�DQG�HGXFDWLRQDO�DWWDLQPHQW�LV�SDVVHG�GRZQ�WKURXJK�JHQHUDWLRQV��7KLV�FDQ�EH

VKRZQ�JHRJUDSKLFDOO\�ZLWKLQ�UHJLRQV�RI�WKH�8QLWHG�6WDWHV�

)LJXUH���LV�D�PDS�RI�WKH�86�KLJKOLJKWLQJ�FRXQWLHV�WKDW�ZHUH�SHUVLVWHQWO\�SRRU�IURP������WR�������86

&HQVXV�%XUHDX��������KWWS���ZZZ�UXUDOKRPH�RUJ�VFW�LQLWLDWLYHV�PQ�SHUVLVWHQW�SRYHUW\

)LJXUH���LV�D�PDS�RI�WKH�86�VKRZLQJ�SHUFHQWDJHV�RI�DGXOWV�ZLWK�D�%DFKHORU
V�'HJUHH�RU�KLJKHU�LQ

����������



)LJXUHV���DQG���FRPSDUH�WZR�VWDWLVWLFDO�PDSV�RI�WKH�8QLWHG�6WDWHV���7KH�ILUVW�PDS��IRXQG

LQ�WKH�ERRN 3RRUO\�8QGHUVWRRG��:KDW�$PHULFD�*HWV�:URQJ $ERXW�3RYHUW\� VKRZV�DUHDV�RI�ORQJ

VWDQGLQJ�SRYHUW\���7KLV�LV�IRXQG�PRVWO\�LQ�DUHDV�ZLWK�D�KLVWRU\�RI�UDFLDO�LQMXVWLFH��LQFOXGLQJ�WKH

6RXWK��*UHDW�3ODLQV��DQG�WKH�VRXWKHUQ�7H[DV�ERUGHU���7KHVH�DUH�DUHDV�ZKHUH�%ODFNV�KDYH

KLVWRULFDOO\�H[SHULHQFHG�VODYHU\��,QGLJHRQRXV�FRPPXQLWLHV�KDYH�EHHQ�WDNHQ�RYHU��DQG�+LVSDQLF

$PHULFDQV�KDYH�KDG�VXIIHUHG�IURP�WKH�86�0H[LFDQ�%RDUGHU��� &RUUHODWLRQ�EHWZHHQ�ORQJ

VWDQGLQJ�SRYHUW\�DQG�EDFKHORU�GHJUHH�DWWDLQPHQW�FDQ�EH�VHHQ�EHWZHHQ�WKH�WZR�PDSV���7KH�PDS

RQ�WKH�ULJKW�VKRZV�UDWHV�RI�EDFKHORU�GHJUHH�FRPSOHWLRQ�EDVHG�RQ�ORFDWLRQ�LQ�WKH�8QLWHG�6WDWHV�

7KH�ORZHVW�DUHDV�RI�HGXFDWLRQ�WHQG�WR�IDOO�ZKHUH�WKH�JUHDWHVW�DUHDV�RI�ORQJ�VWDQGLQJ�SRYHUW\�DUH�

$�FOHDU�QHJDWLYH�UHODWLRQVKLS��LQFUHDVLQJ�SRYHUW\��GHFUHDVHV�FKDQFH�RI�FROOHJH�HGXFDWLRQ���,Q�IDFW�

DFFRUGLQJ�WR�WKLV�DVVHVVPHQW�E\�WKH�86�&HQVXV�%XUHDX��RXW�RI�WKH����FRXQWLHV�ZLWK�WKH�ORZHVW

HGXFDWLRQDO�DWWDLQPHQW�UDWHV�����RI�WKHP�DUH�ORFDWHG�LQ�WKH�6RXWK��� 7KH�6RXWK�LV�KLVWRULFDOO\

LGHQWLILHG�DV�VWDWHV�EHORZ�WKH�0DVRQ�'L[RQ�OLQH���7KH�0DVRQ�'L[RQ�/LQH�ZDV�RULJLQDOO\�FUHDWHG

DV�D�GLYLGHU�EHWZHHQ�WKH�3HQQV\OYDQLD�DQG�0DU\ODQG�FRORQLHV�LQ��������+RZHYHU��LQ�������WKH

0DVRQ�'L[RQ�OLQH�ZDV�XVHG�LQ�WKH�0LVVRXUL�&RPSURPLVH�DV�WKH�GHILQLQJ�ERUGHU�RI�VRXWKHUQ

VWDWHV��RWKHUZLVH�NQRZQ�DV�WKH�&RQIHGHUDWHV��GXULQJ�WKH�&LYLO�:DU��� +DUGVKLSV�IURP�WKHVH

FRXQWLHV�FDQ�KH�WUDFHV�EDFN�WR�VODYHU\���7KLV�SDWWHUQ�LV�D�VWURQJ�H[DPSOH�RI�JHQHUDWLRQDO�SRYHUW\�

IDPLOLHV�KDYH�FRQWLQXRXVO\�JURZQ�ZLWK�OLWWOH�WR�QR�ZHDOWK�GXH�WR�WKH�FLUFXPVWDQFHV�RI�WKHLU

SUHYLRXV�JHQHUDWLRQV��7KH�IXWXUH�JHQHUDWLRQV�DUH�QRW�JLYHQ�UHVRXUFHV�WR�DGYDQFH

WKHPVHOYHV�VSHFLILFDOO\�LQ�HGXFDWLRQ���*HRJUDSKLFDOO\��LW�LV�HYLGHQW�KRZ�IDPLO\�KLVWRU\�FDQ�DIIHFW

JHQHUDWLRQDO�ZHDOWK�

�� ³0DVRQ�DQG�'L[RQ�GUDZ�D�OLQH��GLYLGLQJ�WKH�FRORQLHV�´�+LVWRU\��ODVW�PRGLILHG�2FWREHU�����������$FFHVVHG�2FWREHU
�������� KWWSV���ZZZ�KLVWRU\�FRP�WKLV�GD\�LQ�KLVWRU\�PDVRQ�DQG�GL[RQ�GUDZ�D�OLQH�

�� .HYLQ�0F(OUDWK�DQG�0LFKDHO�0DUWLQ��³%DFKHORU¶V�'HJUHH�$WWDLQPHQW�LQ�WKH�8QLWHG�6WDWHV������
WR������´��$PHULFDQ�&RPPXQLW\�6XUYH\�%ULHIV��86�&HQVXV %XUHDX�������������

�� 0DUN�5DQN��/DZUHQFH�(SSDUG��DQG�+HDWKHU�%XOORFN� 3RRUO\�8QGHUVWRRG��:KDW�$PHULFDQV�*HW�:URQJ�$ERXW
3RYHUW\ �1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV�������� ���

https://www.history.com/this-day-in-history/mason-and-dixon-draw-a-line


)LJXUH����86�&HQVXV�%XUHDX�PHDQ�KRXVHKROG�LQFRPH�LQ������

7KH�86�&HQVXV�%XUHDX�WUDFNV�\HDUO\�PHGLDQ�KRXVHKROG�LQFRPH�UDWH��W\SLFDOO\�WZR

LQFRPHV�SHU�KRXVH��IRU�GLIIHUHQW�YDULDEOHV��VXFK�DV�UDFH��DJH��UHJLRQ��DQG�HGXFDWLRQDO�DWWDLQPHQW�



,Q�ILJXUH����LW�LV�VKRZQ�WKDW�$VLDQV�KDYH�WKH�KLJKHVW�PHGLDQ�KRXVHKROG�LQFRPH�IROORZHG�E\

:KLWH�DQG�:KLWH�1RQ�+LVSDQLF���%ODFN�KDV�WKH�ORZHVW�PHGLDQ�LQFRPH���+LVWRULFDOO\��EODFNV

UHVLGH�PRVWO\�LQ�6RXWKHUQ�VWDWHV�ZKLFK�DOVR�KDYH�WKH�ORZHVW�PHGLDQ�LQFRPH�ZKHQ�FRPSDULQJ

UHJLRQV���7KH�1RUWKHDVW�DQG�1RUWKZHVW�DUH�WKH�WZR�KLJKHVW�ZKLFK�FRUUHODWH�WR�ELJJHU�FLWLHV�

JUHDWHU�FDSLWDO��DQG�LQFUHDVHG�RSSRUWXQLWLHV�VXFK�DV�,Y\�/HDJXH�8QLYHUVLWLHV�DQG�ZRUOG�UHQRZQHG

FLWLHV���7KH�WDEOH�DOVR�VKRZV�KRZ�DJH�FDQ�DIIHFW�\RXU�PHGLDQ�LQFRPH��7KRVH�ROGHU�WKDQ����EHLQJ

DERXW��������ORZHU�WKDQ�DJHV�EHORZ������/DVWO\��WKH�WDEOH�VKRZV�FOHDU�FRUUHODWLRQ�EHWZHHQ

LQFRPH�DQG�HGXFDWLRQDO�DWWDLQPHQW���7KRVH�ZLWK�%DFKHORU¶V�GHJUHH�RU�KLJKHU�UHFHLYH�RYHU�GRXEOH

WKH�PHGLDQ�KRXVHKROG�LQFRPH�DV�FRPSDUHG�WR�WKRVH�ZLWK�RQO\�D�KLJKVFKRRO�GLSORPD���

§ŸǕġƞ�ŸĻ�§öƞġŭƴƦ

6LPLODUO\�WR�VRFLRHFRQRPLF�VWDWXV�DQG�UDFH��SDUHQWV
�LQYROYHPHQW�SOD\V�D�PDMRU�UROH�LQ�D

FKLOG¶V�DFDGHPLF�VXFFHVV���0RWKHUV�KDYH�D�VWURQJ�LPSDFW�RQ�FKLOG�GHYHORSPHQW�DQG�HGXFDWLRQDO

SHUIRUPDQFH���8QIRUWXQDWHO\��VLQJOH�SDUHQWLQJ��DQG�VXEVHTXHQWO\�HFRQRPLF�VWDWXV��FRQWURO�WKDW

LPSDFW���(ULQ�+ROPHV��+D\OH\�+ROODGD\��-HIIUH\�+LOO��DQG�-HUHP\�<RUJDVRQ�IRXQG�WKDW�D�PRWKHUV

LQYROYHPHQW�ZLWK�WKH�VFKRRO�V\VWHP�FRUUHODWHV�ZLWK�EHWWHU�SHUIRUPDQFH�OHYHOV�LQ�VWXGHQWV�

,QYROYHPHQW�ZLWK�DFDGHPLFV�ZRXOG�LQFOXGH�YROXQWHHU�ZRUN��HQFRXUDJLQJ�KDUG�ZRUN�RQ

DVVLJQPHQWV��JRRG�FRPPXQLFDWLRQ�ZLWK�WHDFKHUV��DQG�PRUH���7KHUH�DUH�PDQ\�IDFWRUV�WKDW�FRXOG

ORZHU�D�PRWKHUV�LQYROYHPHQW�LQ�VFKRRO�V\VWHPV���7KHVH�IDFWRUV�LQFOXGH�VRFLRHFRQRPLF�VWDWXV�

ZRUN�WR�IDPLO\�FRQIOLFWV��DQG�PRWKHUV
�HGXFDWLRQ���)RU�H[DPSOH��D�VLQJOH�PRWKHU�FRXOG�QHHG�WR

VSHQG�PRUH�WLPH�DW�ZRUN�WR�JDLQ�HQRXJK�LQFRPH�RQ�KHU�RZQ���(QWU\�OHYHO��PLQLPXP�ZDJH�MREV

�� 8�6��&HQVXV�%XUHDX��&XUUHQW�3RSXODWLRQ�6XUYH\�������DQG������$QQXDO�6RFLDO�DQG�(FRQRPLF�6XSSOHPHQWV��&36
$6(&���$FFHVVHG�2FWREHU����
KWWSV���ZZZ�FHQVXV�JRY�FRQWHQW�GDP�&HQVXV�OLEUDU\�YLVXDOL]DWLRQV������GHPR�S�������ILJXUH��SGI�

https://www.census.gov/content/dam/Census/library/visualizations/2021/demo/p60-273/figure1.pdf


DUH�RIIHUHG�WR�WKRVH�ZKR�KDYH�RQO\�FRPSOHWHG�WKHLU�KLJK�VFKRRO�HGXFDWLRQ���7KHVH�KRXUV�DUH�RIWHQ

ORQJ��YDULHG��DQG�LQFRQVLVWHQW���2Q�WKH�RSSRVLWH�HQG�RI�WKH�VSHFWUXP��D�PRWKHU�ZKR�ZRUNV�DV�D

VXUJHRQ�FRXOG�H[SHULHQFH�KLJK�OHYHOV�RI�VWUHVV�DQG�ORQJ�KRXUV�WKDW�DIIHFW�IDPLO\�UHODWLRQVKLSV�DQG

WLPH���)LJXUH���H[SODLQV�WKH�SRVLWLYH�DQG�QHJDWLYH�LPSDFWV�RI�PRWKHUV�RQ�FKLOGUHQV¶�DFDGHPLF

VXFFHVV���:KHQ�D�PRWKHU
V�ZRUN�WR�IDPLO\�FRQIOLFW�LV�LQFUHDVHG��WKHQ�WKHLU�VFKRRO�LQYROYHPHQW�LV

GHFUHDVHG���7KHUHIRUH��D�GHFUHDVH�LQ�VFKRRO�LQYROYHPHQW�FDXVHV�D�GHFUHDVH�LQ�DFDGHPLF

DFKLHYHPHQW���

)LJXUH����:KHQ�DFFHVVLQJ�PDWHUQDO�ZRUN�WR�IDPLO\�FRQIOLFW��PDWHUQDO�LQYROYHPHQW�LQ�VFKRRO��DQG�VWXGHQWV

DFDGHPLF�DFKLHYHPHQW��WKHUH�LV�D�FOHDU�QHJDWLYH�IHHGEDFN�ORRS�

$�ODUJH�IDFWRU�WR�PDWHUQDO�ZRUN��HGXFDWLRQ��DQG�LQYROYHPHQW�LV�WHHQ�SUHJQDQF\���%HFDXVH

FKLOGUHQ¶V�HGXFDWLRQ�KDV�EHHQ�SURYHQ�WR�OLQN�EDFN�WR�PDWHUQDO�HGXFDWLRQ�DQG�LQYROYHPHQW��LW�LV

LPSRUWDQW�WR�SURDFWLYHO\�DGGUHVV�WKLV�LVVXH���7HHQ�SDUHQWV�DUH�OHVV�OLNHO\�WR�HDUQ�KLJKHU�HGXFDWLRQ�

�� (ULQ�+ROPHV��+D\OH\�+ROODGD\��-HIIUH\�+LOO��DQG�-HUHP\�<RUJDVRQ��³$UH�0RWKHUV¶�:RUN�WR�IDPLO\�&RQIOLFW�
6FKRRO�,QYROYHPHQW��$QG�:RUN�6WDWXV�5HODWHG�7R�$FDGHPLF�$FKLHYHPHQW"´ -RXUQDO�RI�&KLOG�DQG�)DPLO\�6WXGLHV�
1R���������������������



ZKLFK�LQ�WXUQ�OHDGV�WR�ORZ�SD\LQJ�MREV��LQFUHDVLQJ�FKDQFHV�RI�UDLVLQJ�D�FKLOG�LQ�SRYHUW\� ,Q�WKH

8QLWHG�6WDWHV��WHHQ�SUHJQDQF\�UHPDLQV�DQ�LVVXH���,Q����������������EDELHV�ZHUH�ERUQ�WR�SDUHQWV

EHWZHHQ�WKH�DJHV�RI����DQG������7HHQ�SDUHQWV�IDFH�PDQ\�PRUH�SUREOHPV�WKDQ�UHJXODU�WHHQV�DQG

ROGHU�SDUHQWV���)RU�H[DPSOH��³WHHQ�SDUHQWV�KDG�QRW�RQO\�ORZHU�LQLWLDO�HGXFDWLRQDO�OHYHOV��KRXUO\

FRPSHQVDWLRQ��DQG�DQQXDO�ZDJHV��EXW�DOVR�ORZHU�LQFUHDVHV�LQ�HGXFDWLRQDO�OHYHO��KRXUO\

FRPSHQVDWLRQ��DQG�DQQXDO�ZDJHV�RYHU����\HDUV�´�WKHUHIRUH�WHHQ�SDUHQWV�KDYH�WR�ZRUN�KDUGHU�WKDQ

WKRVH�WKHLU�VDPH�DJH�WR�EH�D�SDUHQW��HPSOR\HH��DQG�D�VWXGHQW��� 7LWOH�,;�RI�WKH�(GXFDWLRQDO

$PHQGPHQWV�GHFODUHG�SXEOLF�VFKRROV�FDQQRW�GLVFULPLQDWH�DJDLQVW�SUHJQDQW�WHHQV��� $W�LWV�WLPH�LW

KHOSHG�EUHDN�GRZQ�VRPH�RI�WKH�EDUULHUV�RI�HGXFDWLRQ�IRU�WHHQ�PRWKHUV��\HW�LW�VWLOO�GRHV�QRW�FRPH

HDVLO\��:LWKRXW�D�VWURQJ�VXSSRUW�V\VWHP��WKHVH�WHHQV�ZLOO�KDYH�WR�EH�D�SDUHQW��DGXOW��DQG�VWXGHQW

DOO�DW�WKH�VDPH�WLPH���,Q�FRPSDULVRQ�WR�WKHLU�QRQ�SDUHQWLQJ�SHHUV��WHHQ�SDUHQWV�KDYH�ORZHU�UDWHV�RI

KLJKVFKRRO�JUDGXDWLRQ��DV�ZHOO�DV�FROOHJH�HQUROOPHQW���2Q�DYHUDJH��WHHQ�SDUHQWV�FRPSOHWHG�DQ

DYHUDJH�RI����\HDUV��MXQLRU�\HDU�RI�KLJK�VFKRRO���DQG�QRQ�WHHQ�SDUHQWV�FRPSOHWHG�DQ�DYHUDJH�RI

���\HDUV��ILUVW�\HDU�RI�FROOHJH����$V�HGXFDWLRQ�KDV�SURYHQ�WR�EH�D�OHDGLQJ�IDFWRU�LQ�MRE

TXDOLILFDWLRQ��WHHQ�SDUHQWV�DUH�OHVV�OLNHO\�WR�EH�KLUHG�IRU�TXDOLW\�MREV�WKDQ�WKHLU�SHHUV���7KH�JDS

EHWZHHQ�WKH�WZR�JURXSV�LV�DOPRVW�������H[WUD�SHU�KRXU��ZLWK�WHHQ�SDUHQWV�HDUQLQJ�DQ�DYHUDJH�RI

�������DQ�KRXU�DQG�QRQ�WHHQ�SDUHQWV�HDUQLQJ�DQ�DYHUDJH�RI��������DQ�KRXU���7KH�JDS�ZLGHQV�RYHU

WLPH�EHFDXVH�WHHQ�SDUHQWV�ZLOO�WDNH�WZR�\HDUV�WR�HDUQ�D�UDLVH�RI�RQO\���������:KLOH�QRQ�WHHQ

SDUHQWV�ZLOO�HDUQ�D�UDLVH�RI�������RYHU�WKH�VDPH�DPRXQW�RI�WLPH� �� )XUWKHU�WUDMHFWRU\�WUHQGV�IRU

QRQ�SDUHQWLQJ�WHHQV�YV�SDUHQWLQJ�WHHQV�FDQ�EH�IRXQG�LQ�ILJXUH�����7HHQ�SUHJQDQF\�DIIHFWV�WKH

�� -XQJKHH�%DH���³7HHQ�3DUHQWV¶�&XPXODWLYH�,QHTXDOLW\�LQ�-RE�$FKLHYHPHQW��0HGLDWLRQ�(IIHFW�RI�(GXFDWLRQDO
$FKLHYHPHQW�´ 6RFLDO�:RUN�5HVHDUFK ����QR����������� ����

�� -XQJKHH�%DH���³7HHQ�3DUHQWV¶�&XPXODWLYH�,QHTXDOLW\�LQ�-RE�$FKLHYHPHQW��0HGLDWLRQ�(IIHFW�RI�(GXFDWLRQDO
$FKLHYHPHQW�´ 6RFLDO�:RUN�5HVHDUFK ����QR����������� ����

�� -XQJKHH�%DH��³7HHQ�3DUHQWV¶�&XPXODWLYH�,QHTXDOLW\�LQ�-RE�$FKLHYHPHQW��0HGLDWLRQ�(IIHFW�RI�(GXFDWLRQDO
$FKLHYHPHQW�´ 6RFLDO�:RUN�5HVHDUFK ����QR����������� �������



DELOLW\�IRU�WKH�SDUHQW�DQG�WKH�IXWXUH�FKLOG�WR�KDYH�DQ�DGHTXDWH�HGXFDWLRQ��UHVXOWLQJ�LQ�D�VXFFHVVIXO

FDUHHU�SDWK�

)LJXUH����7UDMHFWRU\�FKDUWV�FRPSDULQJ�WHHQ�SDUHQWV�YV�QRQWHHQ�SDUHQWV�LQ�ZDJH��FRPSHQVDWLRQ��DQG

HGXFDWLRQ�

IŊƞƦƴ�JġŭġƞöƴŊŸŭ�!ŸŢŢġļġ�²ƴƼĚġŭƴƦ

$�VLJQLILFDQW�DUHD�RI�VWXG\�UHYROYHV�DURXQG�ILUVW�JHQHUDWLRQ�FROOHJH�VWXGHQWV�LQ�SDUWLFXODU�

)LUVW�JHQHUDWLRQ�FROOHJH�VWXGHQW�PHDQV�QHLWKHU�RI�WKH�FKLOG¶V�SDUHQWV�KDYH�D�FROOHJH�HGXFDWLRQ�

%HFDXVH�RI�WKH�OLQN�EHWZHHQ�HFRQRPLF�VWDWXV�DQG�HGXFDWLRQDO�DWWDLQPHQW��ILUVW�JHQHUDWLRQ�FROOHJH

VWXGHQWV�DUH�OLNHO\�WR�FRPH�IURP�PLQRULW\�IDPLOLHV�WKDW�KDYH�VXIIHUHG�IURP�ORQJ�WHUP�SRYHUW\�

-HVVLFD�5H\QROGV�DQG�6XVDQ�&UXLVH�FRQGXFW�UHVHDUFK�RYHU�WKH�SHUVLVWHQFH�RI�FROOHJH�VWXGHQWV�DQG



IRXQG�WKDW��³LQ�WKH�8QLWHG�6WDWHV��DERXW�KDOI�RI�LQGLYLGXDOV�HQWHULQJ�FROOHJH�ZLOO�QRW�HDUQ�WKHLU

EDFKHORU¶V�GHJUHH�ZLWKLQ�ILYH�\HDUV��D�UDWH�WKDW�KDV�FRQWLQXHG�WR�LQFUHDVH�VLQFH�WKH�����V��%RXQG

HW�DO��������´�� )DFWRUV�WKDW�LQFUHDVH�GURSRXW�UDWHV UDQJH�IURP�VHOI�FRQILGHQFH�DQG�DGMXVWPHQW

DELOLWLHV�WR�VRFLRHFRQRPLF�VWDWXV�DQG�SDUHQW�HGXFDWLRQ�OHYHO���7KHVH�SUREOHP�DUHDV�LQFOXGH�IDFWRUV

WKDW�DUH�RXWVLGH�RI�WKH�LQGLYLGXDO
V�FRQWURO����,W�ZDV�VKRZQ�WKDW��³WKHVH�VWXGHQWV�DUH�PRUH�OLNHO\�WR

KDYH�SRRU�SUH�FROOHJH�SUHSDUDWLRQ��ODFN�RI�IDPLO\�VXSSRUW��IHDU�RI�WKH�FROOHJH�HQYLURQPHQW��DQG�D

ODFN�RI�VWXG\�VNLOOV�´�ZKLFK�FUHDWH�REVWDFOHV�LQ�HGXFDWLRQDO�VXFFHVV��� 5HJDUGLQJ�UDFH�LQ�VFKRROV�

D�VWXG\�H[DPLQLQJ�SXEOLF�VFKRROLQJ�IRXQG�WKDW�WHDFKHUV
�HIIHFWV�RQ�VWXGHQWV�FDQ�FKDQJH�WKHLU

RXWFRPH��LI�ZKLWH�WHDFKHUV�EHOLHYH�WKDW�EODFN�VWXGHQWV�ZLOO�SHUIRUP�WR�ORZHU�VWDQGDUGV�WKDQ�ZKLWH

VWXGHQWV��WKHQ�EODFN�VWXGHQWV�ZLOO�HQG�XS�SURYLQJ�WKDW�WR�EH�WUXH���,Q�UHDOLW\��UDFH�GRHV�QRW�FKDQJH

D�VWXGHQW¶V�QDWXUDO�NQRZOHGJH���5DWKHU�D�VWXGHQW¶V�UDFH�FDQ�DIIHFW�WKHLU�VXSSRUW�V\VWHP�

RSSRUWXQLWLHV��DQG�DELOLW\�WR�IRFXV�RQ�VFKRRO���7HDFKHUV�ELDV�WRZDUGV�EODFN�VWXGHQWV�LQFOXGHV�

³YLHZHG�DV�DEVHQW�PRUH�RIWHQ��H[HUWLQJ�OHVV�HIIRUW��PRUH�RIWHQ�LQDSSURSULDWHO\�GUHVVHG��HWF�

7HDFKHUV¶�QHJDWLYH�HYDOXDWLRQ�RI�WKHVH�SUDFWLFHV�OHDGV�WKHP�WR�JLYH�$IULFDQ�$PHULFDQ�VWXGHQWV

ORZHU�JUDGHV�HYHQ�WKRXJK�WKHVH�SUDFWLFHV�PD\�EH�XQUHODWHG�WR�DFDGHPLF�SHUIRUPDQFH��)DUNDV�HW

DO���������´�� 6XSSRUW��HQFRXUDJHPHQW��DQG�NLQGQHVV DUH�H[WUHPHO\�LPSRUWDQW�LQ�WKH�HGXFDWLRQDO

SURFHVV�

�� -XDQ�%DWWOH�DQG�0LFKDHO�/HZLV��³7KH�,QFUHDVLQJ�6LJQLILFDQFH�RI�&ODVV��7KH�5HODWLYH�(IIHFWV�RI�5DFH
6RFLRHFRQRPLF�6WDWXV�RQ�$FDGHPLF�$FKLHYHPHQW�´ -RXUQDO RI�3RYHUW\ ���QR��������������

�� 5H\QDOGV��-HVVLFD�DQG�&UXLVH��6XVDQ��³)DFWRUV�WKDW�,QIOXHQFH�3HUVLVWHQFH�$PRQJ�8QGHUJUDGXDWH�6WXGHQWV��$Q
$QDO\VLV�RI�WKH�,PSDFW�RI�6RFLRHFRQRPLF�6WDWXV�DQG�)LUVW䇳*HQHUDWLRQ�6WXGHQWV�´ ,QWHUFKDQJH ����������� ��������

�� %RXQG��-���/RYHQKHLP��0���	�7XUQHU��6����������:K\�KDYH�FROOHJH�FRPSOHWLRQ�UDWHV�GHFOLQHG"�$Q�DQDO\�
VLV�RI�FKDQJLQJ�VWXGHQW�SUHSDUDWLRQ�DQG�FROOHJLDWH�UHVRXUFHV��FLWHG�LQ�5H\QDOGV��-HVVLFD�DQG�&UXLVH��6XVDQ��³)DFWRUV
WKDW�,QIOXHQFH�3HUVLVWHQFH�$PRQJ�8QGHUJUDGXDWH�6WXGHQWV��$Q�$QDO\VLV�RI�WKH�,PSDFW�RI�6RFLRHFRQRPLF�6WDWXV�DQG
)LUVW䇳*HQHUDWLRQ�6WXGHQWV�´ ,QWHUFKDQJH ����������� ����



XūƛƞŸǔŊŭļ�©ƼöŢŊƴǛ�ŸĻ�mŊĻġ

(GXFDWLRQ�LV�D�WRRO�IRU�JRRG�OLYHOLKRRG�LQ�DGXOW�OLIH���%DVHG�RQ�D�UHSRUW�SXEOLVKHG�E\�WKH

)HGHUDO�%XUHDX�RI�3ULVRQV��DSSUR[LPDWHO\�������RI�8QLWHG�6WDWHV�SULVRQ�LQPDWHV�DUH�EODFN���

$VVHVVLQJ�LQMXVWLFHV�WKURXJK�WKH�8QLWHG�6WDWHV�SULVRQ�V\VWHP��6WHSKDQLH�(ZHUW�DQG�7DUD

:LOGKDJHQ�IRXQG�WKDW��³3ULVRQHUV�DUH�DOVR�PRUH�OLNHO\�WKDQ�WKH�JHQHUDO�SRSXODWLRQ�WR�KDYH�D�*('

�+DUORZ���������%ODFN�DQG�+LVSDQLF�LQPDWHV�KDYH�ORZHU��(ZHUW�DQG�:LOGKDJHQ����OHYHOV�RI

HGXFDWLRQDO�DWWDLQPHQW�WKDQ�ZKLWH�SULVRQHUV��&ROH\�DQG�%DUWRQ��������EXW�HGXFDWLRQ�OHYHOV�RI

+LVSDQLF�SULVRQHUV�DUH�HYHQ�ORZHU�WKDQ�IRU�EODFNV��-DFNVRQ�������´�� ,Q�IDFW������RI�PDOH

LQPDWHV�GLG�QRW�FRPSOHWH�KLJK�VFKRRO��DQG�RQO\�����RI�PHQ�RXWVLGH�RI�SULVRQ�KDYH�QRW

FRPSOHWHG�KLJK�VFKRRO���5DFH�VWLOO�SOD\V�D�PDMRU�IDFWRU��HYHQ�LQVLGH�WKH�SULVRQV�

$OWKRXJK�\RXQJ�EODFN�DQG�+LVSDQLF�PHQ�LQ�WKH�JHQHUDO�SRSXODWLRQ�KDYH�ORZHU�OHYHOV�RI�HGXFDWLRQDO

DWWDLQPHQW�WKDQ�\RXQJ�ZKLWH�PHQ��WKH�UDFLDO�DQG�HWKQLF�GLIIHUHQFHV�LQ�KLJK�VFKRRO�GURSRXW�ZHUH�HYHQ

JUHDWHU�DPRQJ�WKH�DGXOW�FRUUHFWLRQDO�SRSXODWLRQ���:KLOH����SHUFHQW�RI�\RXQJ�EODFN�PHQ�LQ�WKH�JHQHUDO

SRSXODWLRQ�GLG�QRW�FRPSOHWH�KLJK�VFKRRO�����SHUFHQW�RI�\RXQJ�ZKLWH�PHQ�GLG�QRW��UHVXOWLQJ�LQ�DQ���

SHUFHQWDJH�SRLQW�GLIIHUHQFH���,Q�FRQWUDVW�����SHUFHQW�RI�\RXQJ�EODFN�PHQ�LQ�SULVRQ�GLG�QRW�FRPSOHWH�KLJK

VFKRRO�ZKLOH����SHUFHQW�RI�\RXQJ�ZKLWH�PHQ�LQ�SULVRQ�GLG�QRW��DQ����SHUFHQWDJH�SRLQW�GLIIHUHQFH����

:H�FDQ�DWWHVW�WKHVH�UHVXOWV�WR�WKH�ODFN�RI�UHVRXUFHV�JLYHQ�WR�WKRVH�LQ�PLQRULW\�JURXSV���2IWHQ�WKHVH

JURXSV�KDYH�QRZKHUH�HOVH�WR�WXUQ�EHVLGHV�D�OLIH�RI�FULPH�WR�JDLQ�DQ\�VRUW�RI�VXEVWDQWLDO�LQFRPH�

�� 6WHSKDQLH�(ZHUW�DQG�7DUD�:LOGKDJHQ��³(GXFDWLRQDO�&KDUDFWHULVWLFV�RI�3ULVRQHUV��'DWD�IURP�WKH�$&6´��8�6�
&HQVXV�%XUHDX��+RXVLQJ�DQG�+RXVHKROG�(FRQRPLF�6WDWLVWLFV�'LYLVLRQ��:DVKLQJWRQ��'&��������������������

�� +DUORZ��&DUROLQH��������³(GXFDWLRQ�DQG�&RUUHFWLRQDO�3RSXODWLRQV�´�8�6��'HSDUWPHQW�RI�-XVWLFH��%XUHDX�RI�-XVWLFH
6WDWLVWLFV�6SHFLDO�5HSRUW��-DQXDU\�������&ROH\��5LFKDUG�DQG�3DXO�%DUWRQ��������³/RFNHG�8S�DQG�/RFNHG�2XW��$Q
(GXFDWLRQDO�3HUVSHFWLYH�RQ�WKH�8�6��3ULVRQ�3RSXODWLRQ�´
-DFNVRQ��.HYLQ��������³'LIIHUHQFHV�LQ�WKH�%DFNJURXQG�DQG�&ULPLQDO�-XVWLFH�&KDUDFWHULVWLFV�RI�<RXQJ�%ODFN��:KLWH�
DQG�+LVSDQLF�0DOH�)HGHUDO�3ULVRQ�,QPDWHV�´�-RXUQDO�RI�%ODFN�6WXGLHV��������������FLWHG�LQ�6WHSKDQLH�(ZHUW�DQG
7DUD�:LOGKDJHQ��³(GXFDWLRQDO�&KDUDFWHULVWLFV�RI�3ULVRQHUV��'DWD�IURP�WKH�$&6´��8�6��&HQVXV�%XUHDX��+RXVLQJ�DQG
+RXVHKROG�(FRQRPLF�6WDWLVWLFV�'LYLVLRQ��:DVKLQJWRQ��'&��������������������

�� ³,QPDWH�5DFH�´�)HGHUDO�%XUHDX�RI�3ULVRQV��ODVW�PRGLILHG�'HFHPEHU����������$FFHVVHG�'HFHPEHU����������
KWWSV���ZZZ�ERS�JRY�DERXW�VWDWLVWLFV�VWDWLVWLFVBLQPDWHBUDFH�MVS�

https://www.bop.gov/about/statistics/statistics_inmate_race.jsp


3ULVRQ�HGXFDWLRQ�KHOSV�SULVRQHUV�REWDLQ�HPSOR\PHQW�RQFH�UHOHDVHG���7KHVH�DUH�GHVLJQHG�WR�UHGXFH

FRQWLQXLQJ�FULPLQDO�DFWLYLW\�DQG�NHHS�LQPDWHV�IURP�UHWXUQLQJ��� 7KLV�LV�D�UHDFWLYH�DSSURDFK�

ZKHQ�LQVWHDG��ZH�VKRXOG�DSSURDFK�WKLV�SUREOHP�SURDFWLYHO\���(GXFDWLRQDO�DWWDLQPHQW�LQFUHDVHV

FKDQFHV�IRU�KLJKHU�SD\LQJ�MREV��WKHUHIRUH��UHGXFLQJ�WKH�³VXUYLYDO´�IDFWRU�WKDW�VRPH�RI�WKHVH

SULVRQHUV�IDFH��D�GR�ZKDWHYHU�LW�WDNHV�PHQWDOLW\���%HORZ�LV�D�WDEOH�FDWHJRUL]LQJ�PDOH�SULVRQHUV


HGXFDWLRQ��DJH��DQG�UDFH�

�� ³(GXFDWLRQDO�3URJUDPV�´�)HGHUDO�%XUHDX�RI�3ULVRQV��$FFHVVHG�'HFHPEHU����������
KWWSV���ZZZ�ERS�JRY�LQPDWHV�FXVWRG\BDQGBFDUH�HGXFDWLRQ�MVS�

https://www.bop.gov/inmates/custody_and_care/education.jsp


)LJXUH����6XUYH\�VKRZLQJ�HGXFDWLRQ�UDWHV�EDVHG�RQ�UDFH��IRU�PDOH�SULVRQHUV�RYHU�WKH�DJH

RI����



wġŭƴöŢ�RġöŢƴń

.U\VLD�1��0RVVDNRZVNL�H[SODLQV�LQ�KHU�DUWLFOH���³'LVVHFWLQJ�WKH�,QIOXHQFH�RI�5DFH�

(WKQLFLW\��DQG�6RFLRHFRQRPLF�6WDWXV�RQ�0HQWDO�+HDOWK�LQ�<RXQJ�$GXOWKRRG�´�WKDW�SRYHUW\�DQG

PHQWDO�KHDOWK�KDYH�D�GLUHFW�FRUUHODWLRQ���6WUHVVRUV�DUH�UHVSRQVLEOH�IRU�LQIODPLQJ�H[LVWLQJ�PHQWDO

LOOQHVV��DQG�WKHUH�DUH�WZR�W\SHV��DFXWH�VWUHVVRUV�DQG�FKURQLF�VWUHVVRUV���&KURQLF�VWUHVVRUV�DUH�ORQJ

WHUP�DQG�DUH�NQRZQ�WR�ZRUVHQ�V\PSWRPV�PRUH�WKDQ�DFXWH�VWUHVVRUV���:KHQ�FDWHJRUL]LQJ�SRYHUW\

DV�D�VWUHVVRU��JHQHUDWLRQDO�SRYHUW\�FDQ�EH�FODVVLILHG�DV�D�FKURQLF�VWUHVVRU�EHFDXVH�LW�LV�ORQJ

ODVWLQJ���6LWXDWLRQDO�SRYHUW\�FDQ�EH�FODVVLILHG�DV�DQ�DFXWH�VWUHVVRU���7KHUHIRUH��ORQJ�ODVWLQJ�SRYHUW\

ZLOO�FDXVH�ZRUVH�PHQWDO�LOOQHVV�WKDQ�VLWXDWLRQDO�SRYHUW\�

/RQJLWXGLQDO�VWXGLHV�KDYH�GRFXPHQWHG�WKDW�WKH�WLPH�VSHQW�LQ�SRYHUW\�LV�VLJQLILFDQWO\�DVVRFLDWHG

ZLWK�VXEVHTXHQW�PHQWDO�KHDOWK�SUREOHPV�LQ�FKLOGKRRG�DQG�KHDOWK�SUREOHPV�LQ�DGXOWKRRG��'XQFDQ�HW�DO�

������0F'RQRXJK�DQG�%HUJOXQG�������0F/HRG�DQG�6KDQDKDQ���������������5HVXOWV�LQGLFDWH�WKDW�FKURQLF

SRYHUW\�EHIRUH�DJHV���RU���VLJQLILFDQWO\�SUHGLFWV�V\PSWRPV�RI�GHSUHVVLRQ�DQG�DQ[LHW\�LQ�FKLOGKRRG�

LQGHSHQGHQW�RI�SUHVHQW�SRYHUW\�VWDWXV��'XQFDQ�HW�DO��������0F/HRG�DQG�6KDQDKDQ���������������

%ODFNV�DQG�+LVSDQLFV�DUH�PRUH�OLNHO\�WR�H[SHULHQFH�SRYHUW\�WKDQ�:KLWHV���%HFDXVH�RI�WKLV�FURVV

VHFWLRQ�EHWZHHQ�UDFH�DQG�HFRQRPLFV��PHQWDO�KHDOWK�FDQ�EH�ZRUVH�IRU�WKRVH�PLQRULW\�JURXSV�

8OWLPDWHO\��IDFWRUV�OLNH�VRFLRHFRQRPLF�VWDWXV��UDFH��DQG�HGXFDWLRQ�FDQ�DIIHFW�RQH¶V�PHQWDO�KHDOWK�

0HQWDO�KHDOWK�LVVXHV�GXULQJ�DGROHVFHQFH�FDQ�WUDQVODWH�LQWR�SK\VLFDO�KHDOWK�LVVXHV�GXULQJ

�� 'XQFDQ��*UHJ��-HDQQH�%URRNV�*XQQ��DQG�3DPHOD�.DWR�.OHEDQRY��������³(FRQRPLF�'HSULYDWLRQ�DQG
(DUO\�&KLOGKRRG�'HYHORSPHQW�´ &KLOG�'HYHORSPHQW ������������
0F'RQRXJK��3HJJ\�DQG�3DW�%HUJOXQG��������³+LVWRULHV�RI�3RYHUW\�DQG�6HOI�5DWHG�+HDOWK
7UDMHFWRULHV�´ -RXUQDO�RI�+HDOWK�DQG�6RFLDO�%HKDYLRU �������������DQG
0F/HRG��-DQH�'��DQG�0LFKDHO�6KDQDKDQ��������³3RYHUW\��3DUHQWLQJ��DQG�&KLOGUHQ¶V�0HQWDO�+HDOWK�´ $PHULFDQ
6RFLRORJLFDO�5HYLHZ ����������
FLWHG�LQ�.U\VLD�0RVVDNRZVNL��³'LVVHFWLQJ�WKH�,QIOXHQFH�RI�5DFH��(WKQLFLW\��DQG�6RFLRHFRQRPLF�6WDWXV�RQ�0HQWDO
+HDOWK�LQ�<RXQJ�$GXOWKRRG�´ 5HVHDUFK�RQ�$JLQJ ��� QR����������������



DGXOWKRRG��� ,W�LV�LPSRUWDQW�WR�OLPLW�FKLOGKRRG�SRYHUW\��VR�WKH�GHWULPHQWDO�HIIHFWV�GR�QRW�VSLOO

RYHU�LQWR�DGXOWKRRG�

²ƼēēġƦƦ�Ŋŭ�ƴńġ�ÇŭĻöūŊŢŊöƞ

+��:HQZHQ�1L��%ULDQQD�0��*RRGDOH��DQG�<XHQ�-��+XR�FRQGXFWHG�D�FDVH�VWXG\�RQ�OHDUQLQJ

HQYLURQPHQWV�DQG�DFDGHPLF�SHUIRUPDQFH���7KH\�IRXQG�WKDW�LQWHULRUV�DIIHFW�WKH�JDSV�LQ

VRFLR�HFRQRPLF�DFKLHYHPHQWV�LQ�FROOHJHV���7KH\�FRLQ�WKLV�WHUP�DV��³VRFLDO�FODVV�HQYLURQPHQW

PDWFK´���3K\VLFDO�FXHV�RI�KLJK�FODVV�DQG�VRFLDO�DIIOXHQFH�FDQ�EH�IRXQG�LQ�LQWHULRU�VSDFHV���7KHVH

LQFOXGH�OHDWKHU�ERXQG�ERRNV��ZRRG�PROGLQJ��EUDVV�DFFHQWV��L�H��VLJQV�RI�KLJK�FODVV���7KH�LGHD�LV

WKDW�VWXGHQWV�ZKR�FRPH�IURP�KLJK�VRFLRHFRQRPLF�EDFNJURXQGV�DUH�IDPLOLDU�ZLWK�WKHVH�VSDFHV�

DQG�VWXGHQWV�IURP�ORZ�VRFLRHFRQRPLF�EDFNJURXQGV�DUH�QRW�IDPLOLDU�ZLWK�WKHVH�LQWHULRUV���6RFLDO

FODVV�HQYLURQPHQW�PDWFK�FDQ�FDXVH�VWXGHQWV�WR�IHHO�PRUH�FRPIRUWDEOH�ZLWKLQ�D�VSDFH�DQG

LQFUHDVHV�WKHLU�VHQVH�RI�EHORQJLQJ���7KLV�H[SHULPHQW�DUJXHV�WKDW�KDYLQJ�WKH�VHQVH�RI�EHORQJLQJ

JLYHV�VWXGHQWV�ZLWK�D�KLJK�VRFLRHFRQRPLF�FODVV�EDFNJURXQG�DQ�DGYDQWDJH�ZKHQ�LW�FRPHV�WR

VWXG\LQJ�DQG�RU�WHVWLQJ��FRPSDUHG�WR�VWXGHQWV�ZKR�FRPH�IURP�ORZ�VRFLRHFRQRPLF�EDFNJURXQGV�

5HVXOWV�RI�WKH�H[SHULPHQW�VKRZHG�WKDW�WKH�ORZHU�VRFLRHFRQRPLF�VWXGHQWV�ZHUH�QRW�QHFHVVDULO\

DIIHFWHG�E\�WKHVH�VRFLDO�FXHV��\HW�KLJK�VRFLRHFRQRPLF�VWXGHQWV�KDG�D�JUHDWHU�VXFFHVV�UDWH�ZKHQ

WKH�VRFLDO�FXHV�ZHUH�SUHVHQW��� 7KHUHIRUH��WKH�SUHVWLJH HQYLURQPHQWV�RI�FROOHJHV�DQG�XQLYHUVLWLHV

PD\�FRQWULEXWH�WR�WKH�JDS�RI�VRFLRHFRQRPLF�SHUIRUPDQFH�DPRQJ�VWXGHQWV�

��1L��+��:HQZHQ��*RRGDOH��%ULDQQD�0���+XR��<XHQ�-��³+RZ�WKH�ULFK�JHW�ULFKHU��DIXHQFH�FXHV�DW�XQLYHUVLWLHV�LQFUHDVH
WKH�VRFLDO�FODVV�DFKLHYHPHQW�JDS�´ 6RFLDO�3V\FKRORJ\ RI�(GXFDWLRQ��QR������������������������������

��.U\VLD�0RVVDNRZVNL��³'LVVHFWLQJ�WKH�,QIOXHQFH�RI�5DFH��(WKQLFLW\��DQG�6RFLRHFRQRPLF�6WDWXV�RQ�0HQWDO�+HDOWK�LQ
<RXQJ�$GXOWKRRG�´ 5HVHDUFK�RQ�$JLQJ ����QR����������� ��������



(öūöļġ�ŸĻ�²ƴƼĚġŭƴ�(ġĒƴ

&ROOHJHV�KDYH�UDLVHG�WKH�SULFHV�RI�WXLWLRQ��\HW�JUDQWV�KDYH�QRW�IROORZHG�WKLV�LQFUHDVH�

0HDQLQJ�IDPLOLHV�DUH�OHIW�WR�SD\�WKLV�EXUGHQ�RQ�WKHLU�RZQ���6WXGHQW�GHEW�LV�UHODWHG�WR�SDUHQWV¶

LQFRPH�DQG�HGXFDWLRQ���'HEW�DPRXQWV�FDQ�YDU\�GHSHQGLQJ�RQ�FROOHJH�FKRLFH��VFKRODUVKLSV�

JUDQWV��DQG�\HDUV�RI�VFKRROLQJ���)RU�H[DPSOH��ODZ�VFKRRO�DYHUDJH�GHEW�LV�RYHU����������DQG

PHGLFDO�VFKRRO�DYHUDJH�GHEW�LV�RYHU������������0LGGOH�FODVV�IDPLOLHV�DUH�WKH�PRVW�OLNHO\�WR�KDYH

KLJK�VWXGHQW�GHEW���*UDQWV�DUH�XVXDOO\�UHVHUYHG�IRU�WKRVH�ZLWK�WKH�JUHDWHVW�ILQDQFLDO�QHHG��DQG

IDPLOLHV�LQ�WKH�8SSHU�FODVV�DUH�DEOH�WR�DIIRUG�FROOHJH�WXLWLRQ�DQG�GHEW�SD\PHQWV���5HVHDUFK

IRXQGHG�E\�(GXFDWLRQDO�GDWD��VKHGV�OLJKW�RQ�WKH�LVVXH�DURXQG�QDWLRQDO�GHEW���,Q�IDFW�DIWHU����\HDUV�

������DUH�VWLOO�PDNLQJ�SD\PHQWV���,Q�������WKH�QDWLRQDO�DYHUDJH�IHGHUDO�VWXGHQW�GHEW�ZDV

����������2Q�DYHUDJH��EODFN�VWXGHQWV�KDYH�RYHU���������PRUH�LQ�GHEW�WKDQ�ZKLWH�VWXGHQWV�DQG

RYHU���������PRUH�RI�WKH�QDWLRQDO�DYHUDJH���

8QIRUWXQDWHO\��D�VWXG\�FRQGXFWHG�E\�WKH�-DFN�.HQW�&RRNH�)RXQGDWLRQ�UHYHDOHG�WKDW�

³KLJK�DFKLHYLQJ�VWXGHQWV�IURP�WKH�ERWWRP�VRFLRHFRQRPLF�TXDUWLOH�±�GHVSLWH�WKHLU�HTXDO�DFDGHPLF

SRWHQWLDO�±�DUH�RQO\�RQH�WKLUG�DV�OLNHO\�WR�HQUROO�LQ�VHOHFWLYH�FROOHJHV�DV�DFDGHPLFDOO\�VLPLODU

VWXGHQWV�IURP�WKH�WRS�VRFLRHFRQRPLF�TXDUWLOH�´�� 7KLV PHDQV�WKDW�WZR�WKLUGV�RI�VWXGHQWV�WKDW�DUH

DFDGHPLFDOO\�WDOHQWHG��\HW�XQGHUSULYLOHJHG��GR�QRW�JHW�WR�DWWHQG�FRPSHWLWLYH�VFKRROV�RI�WKHLU

FKRRVLQJ���7KH�FKRLFH�LV�EDVHG�VROHO\�RQ�WKHLU�VRFLRHFRQRPLF�VWDWXV�DQG�KDV�QRWKLQJ�WR�GR�ZLWK

WKHLU�SRWHQWLDO�IRU�DFDGHPLF�VXFFHVV�

��-HQQLIHU�*O\QQ��³2SHQLQJ�'RRUV��+RZ�6HOHFWLYH�&ROOHJHV�DQG�8QLYHUVLWLHV�$UH�([SDQGLQJ�$FFHVV�IRU
+LJK�$FKLHYLQJ��/RZ�,QFRPH�6WXGHQWV�´��-DFN�.HQW�&RRNH�)RXQGDWLRQ�����������

�� 0HODQLH�+DQVRQ��³$YHUDJH�6WXGHQW�/RDQ�'HEW�´�(GXFDWLRQ�'DWD��ODVW�PRGLILHG�-XO\�����������$FFHVVHG�2FWREHU
��������� KWWSV���HGXFDWLRQGDWD�RUJ�DYHUDJH�VWXGHQW�ORDQ�GHEW

https://educationdata.org/average-student-loan-debt


§öƞƴ�̉͐�§ƞŸƛŸƦġĚ�²ŸŢƼƴŊŸŭ

3URPLVLQJO\��WKH�UDWHV�RI�FROOHJH�HGXFDWLRQ�DUH�ULVLQJ���,Q������WKH�86�&HQVXV�%XUHDX�

VWDWHV�WKDW�������RI�DGXOWV�RYHU�WKH�DJH�RI����KDYH�D�%DFKHORU
V�'HJUHH�RU�KLJKHU���7KLV

SHUFHQWDJH�KDV�LQFUHDVHG�WKURXJK�WKH�ODVW����WR����\HDUV��� ,W�LV�LPSRUWDQW�IRU�VRFLHW\�DV�D�ZKROH

WR�FRQWLQXH�WKLV�WUHQG���7KLV�FDQ�EH�GRQH�E\�LQFUHDVLQJ�DFFHVVLELOLW\�WR�WHFKQRORJ\��LQFUHDVLQJ

VWXGHQW�HQJDJHPHQW��DQG�VSUHDGLQJ�DLG�WR�WKRVH�ZKR�DUH�EORFNHG�E\�REVWDFOHV�RI�UDFH�

VRFLRHFRQRPLFV��DQG�RWKHU�OLIH�FLUFXPVWDQFHV���$QWKRQ\�&DUQHYDOH HW�DO� SURYLGHV�GDWD�WR�VXSSRUW

WKDW��³$FURVV�UDFLDO�DQG�HWKQLF�JURXSV��WRS�KDOI�PDWK�VFRUHV�LQ�KLJK�VFKRRO�LQFUHDVH�WKH�RGGV�WKDW

D�VWXGHQW�IURP�DQ�HFRQRPLFDOO\�GLVDGYDQWDJHG�IDPLO\�ZLOO�HDUQ�D�JRRG�HQWU\�OHYHO�MRE�DV�D�\RXQJ

DGXOW�´�� 0HDQLQJ�VWXGHQWV�ZLWK�ORZ�6(6�KDYH�D�EHWWHU FKDQFH�RI�PRYLQJ�RXW�RI�WKHLU�HFRQRPLF

FODVV�LQ�DGXOWKRRG�LI�WKHLU�PDWK�VFRUHV�UHPDLQ�DERYH�DYHUDJH�N������6FKRROV�DQG�FRPPXQLW\

VHUYLFHV�FDQ�IRFXV�RQ�WKH�67(0�FXUULFXOXP�WR�LQFUHDVH�WKHVH�RGGV�

(YHQ�LI�VWXGHQWV�LQ�SRYHUW\�GR�HYHU\WKLQJ�ULJKW��8QLYHUVLWLHV�QHHG�WR�PDNH�DSSOLFDWLRQV�

DFFHSWDQFH��DQG�SD\PHQW�PRUH�DFFHVVLEOH�WR�WKH�ORZHU�VRFLRHFRQRPLF�TXDUWLOH���$������VWXG\

GRQH�E\�$QWKRQ\�&DUQHYDOH HW�DO� VKRZV�FROOHJH�HQUROOPHQW DQG�FRPSOHWLRQ�IRU�WKH�IRXU

VRFLRHFRQRPLF�TXDUWLOHV���,Q�HYHU\�FDWHJRU\��ORZ�VRFLRHFRQRPLF�VWDWXV�PDNHV�XS�WKH�VPDOOHVW

SHUFHQWDJH�RI�VWXGHQWV��ZKLOH�KLJK�HFRQRPLF�VWDWXV�PDNHV�XS�WKH�ODUJHVW�SHUFHQWDJH�RI�VWXGHQWV�

�� $QWKRQ\�3��&DUQHYDOH�HW�DO���³%RUQ�WR�:LQ��6FKRROHG�WR�/RVH��:K\�(TXDOO\�7DOHQWHG�6WXGHQWV�'RQ¶W�*HW�(TXDO
&KDQFHV�WR�%H�$OO�7KH\�&DQ�%H�´�*HRUJHWRZQ�8QLYHUVLW\��&HQWHU�RQ�(GXFDWLRQ�DQG�WKH�:RUNIRUFH�
���������

�� .HYLQ�0F(OUDWK�DQG�0LFKDHO�0DUWLQ��³%DFKHORU¶V�'HJUHH�$WWDLQPHQW�LQ�WKH�8QLWHG�6WDWHV�������WR������´
�$PHULFDQ�&RPPXQLW\�6XUYH\�%ULHIV��86�&HQVXV�%XUHDX� ���������



)LJXUH����&ROOHJH�VWXGHQWV�GLYLGHG�E\�VRFLRHFRQRPLF�VWDWXV�

7R�EUHDN�GRZQ�WKH�FROOHJH�GHPRJUDSKLF�IXUWKHU��VFKRRO�SUHVWLJH�DQG�HFRQRPLF�GLYHUVLW\

LV�VNHZHG���$FFRUGLQJ�WR�WKH�-DFN�.HQW�&RRNH�)RXQGDWLRQ�VWXG\��RYHU�����RI�FRPPXQLW\

FROOHJH�VWXGHQWV�DUH�IURP�WKH�ERWWRP�WZR�VRFLRHFRQRPLF�TXDUWLOHV��,Q�FRQWUDVW��RQO\�����RI�WKH

PRVW�FRPSHWLWLYH�FROOHJHV¶�VWXGHQWV�DUH�PDGH�XS�RI�WKH�ERWWRP�WZR�VRFLRHFRQRPLF�TXDUWLOHV�

����RI�WKH�PRVW�FRPSHWLWLYH�FROOHJHV¶�VWXGHQWV�FRPH�IURP�WKH�WRS�VRFLRHFRQRPLF�TXDUWLOH��� $V

VHHQ�LQ�)LJXUH����

��-HQQLIHU�*O\QQ��³2SHQLQJ�'RRUV��+RZ�6HOHFWLYH�&ROOHJHV�DQG�8QLYHUVLWLHV�$UH�([SDQGLQJ�$FFHVV�IRU
+LJK�$FKLHYLQJ��/RZ�,QFRPH�6WXGHQWV�´��-DFN�.HQW�&RRNH�)RXQGDWLRQ�����������



)LJXUH�����6WXGHQW�HFRQRPLF�GHPRJUDSKLF�IRU�HDFK�FROOHJH�W\SH��UDQJLQJ�IURP�PRVW�FRPSHWLWLYH�WR�OHDVW

FRPSHWLWLYH�

7KH�IRXQGDWLRQ��&RPPXQLFDWLRQ�$FURVV�%DUULHUV��KDV�VKDUHG���UHVHDUFK�EDVHG�WKHRULHV�WR

KHOS�WKH�SRRU�JHW�HGXFDWLRQ���7KH�ILYH�WKHRULHV�DUH�6WUHQJWKV�3HUVSHFWLYH�$SSURDFK��5HVLOLHQF\

7KHRU\��$VVHW�7KHRU\��6RFLDO�&DSLWDO�7KHRU\��DQG�)DXOW\�$WWULEXWLRQ�7KHRU\�

6WUHQJWKV�3HUVSHFWLYH�$SSURDFK IRFXVHV�RQ�WKH�LQGLYLGXDO
V VWUHQJWK�LQ�DQ�DWWHPSW�WR

PD[LPL]H�WKHLU�WDOHQWV���7KLV�KHOSV�HPSRZHU�WKH�VWXGHQW�DQG�RU�IDPLO\���3XWWLQJ�WKLV�WKHRU\�LQWR

SUDFWLFH�LQFOXGHV�ILQGLQJ�VWXGHQWV�VWUHQJWKV��DOORZLQJ�VWXGHQWV�WR�EH�KHOSIXO�DQG�FRQWULEXWH�WR

WDVNV��DQG�VKRZLQJ�HPSDWK\�WR�WKRVH�LQ�QHHG�

7KH 5HVLOLHQF\�$SSURDFK IRFXVHV�RQ�KRZ�VXSSRUW�FDQ KHOS�WKRVH�VXIIHULQJ�EH�UHVLOLHQW�

7KLV�LV�DFKLHYHG�E\�FHOHEUDWLQJ�XQLTXHQHVV�DQG�VHHLQJ�WKHLU�VWUHQJWKV�IURP�WKH�VWUDWHJLHV�RI�WKH



6WUHQJWKV�3HUVSHFWLYH�$SSURDFK���7KLV�LV�WKH�WLPH�WR�SXW�WKH�VWUHQJWKV�WR�DFWLRQ���6WUHQJWKV�FDQ�EH

XVHG�WR�EH�UHVLOLHQW�LQ�WLPHV�RI�WURXEOH�

$VVHW�7KHRU\ IRFXVHV�RQ�DVVHWV�WKDW�LPSURYH�VXFFHVV� $VVHWV�DUH�LQWHUQDO�RU�H[WHUQDO�

,QWHUQDO�DVVHWV�FRXOG�EH�JRRG�WLPH�PDQDJHPHQW��FRQILGHQFH��GHVLJQ�WKLQNLQJ��DQG�PXFK�PRUH�

([DPSOHV�RI�H[WHUQDO�DVVHWV�ZRXOG�LQFOXGH�UHODWLRQVKLSV��VFKRRO�LQYROYHPHQW��DQG�HGXFDWLRQDO

DFWLYLWLHV���3UDFWLFLQJ�$VVHW�7KHRU\�PHDQV�FRQQHFWLQJ�VWXGHQWV�WR�UHVRXUFHV��EXLOGLQJ�WKHLU

QHWZRUN��DQG�XVLQJ�WKHLU�DVVHWV�WR�WDNH�VWHSV�WRZDUG�VXFFHVV�

6RFLDO�&DSLWDO�7KHRU\ DGGUHVVHV�WKH�LPSRUWDQFH�RI QHWZRUNLQJ��VXFFHVV�FRPHV�HDVLHU

ZKHQ�\RX�NQRZ�WKH�ULJKW�SHRSOH���7KLV�WKHRU\�XVHV�UHODWLRQVKLSV��RSSRUWXQLWLHV��DQG�FRQQHFWLRQV

WR�KHOS�WKH�VWXGHQW�ZLWK�HGXFDWLRQ�DWWDLQPHQW�

)DXOW\�$WWULEXWLRQ�7KHRU\ GLVFRXUDJHV�RXU�LQKHUHQW MXGJPHQWDO�EHKDYLRU���7KH�WKHRU\

IRFXVHV�RQ�XQGHUVWDQGLQJ�RQH�DQRWKHU¶V�GLIIHUHQFHV���,W�KHOSV�H[SRVH�SHRSOH�WR�GLIIHUHQW

SHUVSHFWLYHV��WKXV�SURPRWLQJ�D�PRUH�LQFOXVLYH�DQG�XQGHUVWDQGLQJ�HQYLURQPHQW���

7KH�SDSHU�³%RUQ�WR�:LQ��6FKRROHG�WR�/RVH��:K\�(TXDOO\�7DOHQWHG�6WXGHQWV�'RQ¶W�*HW

(TXDO�&KDQFHV�WR�%H�$OO�7KH\�&DQ�%H�´�VKDUHV�D�VLPLODU���VWHS�SURFHVV�WR�LPSURYH�DFDGHPLF

VXFFHVV�WKURXJKRXW�SULPDU\�VFKRRO���7KLV�LQFOXGHV�����DFDGHPLF�LQWHUYHQWLRQ�IURP�NLQGHUJDUWHQ

WKURXJK�KLJK�VFKRRO������LPSURYHG�KLJK�VFKRRO�FRXQVHOLQJ�WR�HQVXUH�VWXGHQWV�KDYH�WRROV�DQG

QHFHVVDU\�NQRZOHGJH�WR�WUDQVLWLRQ�WR�VHFRQGDU\�VFKRROV��DQG�����LQWHJUDWHG�FDUHHU�H[SORUDWLRQ�WR

WKH�KLJK�VFKRRO�GHYHORSPHQW���

��$QWKRQ\�3��&DUQHYDOH�HW�DO���³%RUQ�WR�:LQ��6FKRROHG�WR�/RVH��:K\�(TXDOO\�7DOHQWHG�6WXGHQWV�'RQ¶W�*HW�(TXDO
&KDQFHV�WR�%H�$OO�7KH\�&DQ�%H�´�*HRUJHWRZQ�8QLYHUVLW\��&HQWHU�RQ�(GXFDWLRQ�DQG�WKH�:RUNIRUFH�
���������

��³(GXFDWLQJ�6WXGHQWV�:KR�/LYH�,Q�3RYHUW\�´�&RPPXQLFDWLRQ�$FURVV�%DUULHUV��86�'HSDUWPHQW�RI�(GXFDWLRQ�
ZZZ��HG�JRY�SURJUDPV�VOFS�����WKHPDWLFPWJ�VWXGHQWSRYW\�SGI



2Q�WKH�IHGHUDO�OHYHO��7KH�86�'HSDUWPHQW�RI�-XVWLFH�DQG�WKH�86�'HSDUWPHQW�RI�(GXFDWLRQ

WHDPHG�WRJHWKHU�WR�DGGUHVV�WKH�HGXFDWLRQDO�V\VWHP���7KH�DGGUHVV�HPSKDVL]HG�GLYHUVLW\�LQ�.���

HGXFDWLRQ���7KLV�WRRO�FDQ�HQULFK�WKH�JURZLQJ�PLQGV���7KH\�VWDWH�VXFFHVVIXO�ZD\V�RI�LQWHJUDWLRQ�DV�

³VWUDWHJLF�VLWH�VHOHFWLRQ�RI�QHZ�VFKRROV��GUDZLQJ�DWWHQGDQFH�]RQHV�ZLWK�JHQHUDO�UHFRJQLWLRQ�RI�WKH

GHPRJUDSKLFV�RI�QHLJKERUKRRGV��DOORFDWLQJ�UHVRXUFHV�IRU�VSHFLDO�SURJUDPV��UHFUXLWLQJ�VWXGHQWV

DQG�IDFXOW\�LQ�D�WDUJHWHG�IDVKLRQ��DQG�WUDFNLQJ�HQUROOPHQWV��SHUIRUPDQFH��DQG�RWKHU�VWDWLVWLFV�E\

UDFH�´�� 7KHVH�LPSOLFDWLRQV�VKRXOG�EH�UDFH�QHXWUDO� \HW�VWLOO�DSSO\�WR�WKRVH�VXIIHULQJ�IURP�WKH

LQHTXLW\���5DFH�QHXWUDO�FKDQJHV�IRFXV�PRUH�RQ�VRFLRHFRQRPLF�VWDWXV��SDUHQWDO�VXFFHVV�IDFWRUV�

DQG�QHLJKERUKRRG�GHPRJUDSKLFV���6RPH�VFKRROV�KDYH�WR�WXUQ�WR�UDFH�VSHFLILF�LPSOLFDWLRQV�WR

DFKLHYH�WKH�GHVLUHG�UDFH�GLYHUVLW\��EXW�VKRXOG�GR�VR�ZLWK�FDXWLRQ�QRW�WR�IDYRU�VWXGHQWV�RI�FHUWDLQ

UDFHV���$Q�RYHUDOO�IUDPHZRUN�LV�JLYHQ�IRU�VFKRRO�GLVWULFWV�WR�IL[�UDFLDO�LVRODWLRQ���7KLV�IUDPHZRUN

LQFOXGHV�VLWH�FKRLFHV��JUDGH�UHDOLJQPHQW�IHHGHU�SDWWHUQV��]RQLQJ�GHFLVLRQV��HQUROOPHQW�W\SHV�

FRPSHWLWLYH�SURJUDP�HQUROOPHQW��DQG�GLVWUDFW�WUDQVIHUV���

8OWLPDWHO\��WKH�SRYHUW\�F\FOH�FDQ�EHVW�EH�EURNHQ�WKURXJK�HGXFDWLRQ���,QMXVWLFH�LQ�WKH

8QLWHG�6WDWHV�HFRQRP\��HGXFDWLRQDO�V\VWHP��XUEDQ�SODQQLQJ�SUDFWLFH��DQG�VRFLHW\�DOO�WDNH�LWV�WROO

RQ�WKH�SRRU�SRSXODWLRQ��7R�FRPEDW�WKLV�LVVXH�RQ�D�VPDOO�VFDOH��WKH�(GXFDWLRQDO�DQG�&RPPXQLW\

'HYHORSPHQW�&HQWHU�ZLOO�FUHDWH�DQ�HQYLURQPHQW�IRU�FRPPXQLWLHV�LQ�QHHG�WR�H[SHULHQFH�FXOWXUH�

HQMR\�UHFUHDWLRQ��JDLQ�FDUHHU�GHYHORSPHQW��DQG�PRVW�LPSRUWDQWO\�H[SDQG�DQG�HQKDQFH�WKHLU

HGXFDWLRQ�

�� 86�'HSDUWPHQW�RI�(GXFDWLRQ�DQG�86�'HSDUWPHQW�RI�-XVWLFH� *XLGDQFH�2Q�7KH�9ROXQWDU\�8VH�2I�5DFH�7R�$FKLHYH
'LYHUVLW\�$QG�$YRLG�5DFLDO�,VRODWLRQ�,Q�(OHPHQWDU\�$QG�6HFRQGDU\�6FKRROV� �:DVKLQJWRQ�'&��������

�� 86�'HSDUWPHQW�RI�(GXFDWLRQ�DQG�86�'HSDUWPHQW�RI�-XVWLFH� *XLGDQFH�2Q�7KH�9ROXQWDU\�8VH�2I�5DFH�7R�$FKLHYH
'LYHUVLW\�$QG�$YRLG�5DFLDO�,VRODWLRQ�,Q�(OHPHQWDU\�$QG�6HFRQGDU\�6FKRROV� �:DVKLQJWRQ�'&�����
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XŭēŸƞƛŸƞöƴŊŭļ�JöƞĚġŭƦ

²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

R�yJmXyJ�0å§0ªXw0yÀ�m�§ªXw�ªæ�²!R��m



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

R�yJmXyJ�0å§0ªXw0yÀ�m�§ªXw�ªæ�²!R��m

ß0ªÀX!�m�!Xª!Çm�ÀX�y
Im0åX m0�!m�²²ª��w�§�(²
�ÇÀ(��ª�²§�!0



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

R�yJmXyJ�0å§0ªXw0yÀ�m�§ªXw�ªæ�²!R��m



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

�(ġ�àġƞġŢĚĒƼƞļġƞ��ūƦƴġƞĚöū�0ŢġūġŭƴöƞǛ�²ēńŸŸŢ
m�!�ÀX�y �w²À0ª(�w͑�ÀR0�y0ÀR0ªm�y(²

�ª!RXÀ0!À �w�j0��ª!RXÀ0!À0y

æ0�ª ̈̆̈̇

²©Ç�ª0�I��À�J0я ̊̌̋̆̆̆̏�Ļƴ̈

w�À0ªX�mXÀæ wŸŸĚ͐�0öƞƴńǛ�öŭĚ�yöƴƼƞöŢ
Ɣ !Ÿŭēƞġƴġ�²ƴƞƼēƴƼƞġ
Ɣ àŸŸĚġŭ�Iƞöūġ
Ɣ àŸŸĚ�!ŢöĚĚŊŭļ
Ɣ JŢöƦƦ�ǕŊŭĚŸǕƦ�
Ɣ !öƞƛġƴ�ǬŸŸƞŊŭļ

mXJRÀXyJ
möƞļġ�ǕŊŭĚŸǕƦ�Ÿŭ�ġǚƴġƞŊŸƞ�ƦƴƞƼēƴƼƞġ͖�IŢġǚŊĒŢġ�ēŢöƦƦƞŸŸūƦ�ƴŸ�Ÿƛġŭ�
Ƽƛ�ƴŸ�ŸƼƴĚŸŸƞƦ͖��Ʀ�ǕġŢŢ�öƦ�ƛġŭĚöŭƴ�ńƼŭļ�mŊŭġöƞ�m0(�ǫǚƴƼƞġƦ�Ŋŭ�
ēŢöƦƦƞŸŸūƦ͖

I0�ÀÇª0²
yġöƞ�ġŭġƞļǛ�ŭġƼƴƞöŢ͑�ēŸŭŭġēƴŊŸŭ�ǕŊƴń�ƛƼĒŢŊē�Ʀƛöēġ͑�ƦƼƦƴöŊŭöĒŢġ�
ūöƴġƞŊöŢƦ͑�ēŸƞġ�ēġŭƴƞöŢ�Ʀƛöēġ͑�Ţöƞļġ�ūŸŭƼūġŭƴöŢ�ƦƴöŊƞ�ƦƴƞƼēƴƼƞġ͑�
yöƴƼƞöŢ�ūöƴġƞŊöŢ�ĻŸƞ�ēńŊŢĚ�ġǚƛŢŸƞöƴŊŸŭ͑�ŸƼƴĚŸŸƞ�ēŸǔġƞġĚ�ƛöǔŊŢŊŸŭ͑�
öŭĚ�̇̋�Ǭġǚ�ēŢöƦƦƞŸŸūƦ͖

j0æ�0m0w0yÀ²
Àńġ�ƛġŸƛŢġ�ūöŞġ�ƴńġ�Ʀƛöēġ�ͫ�XŭƴġƞŊŸƞ�öŢŢŸǕƦ�ĻŸƞ�ŊŭĚŊǔŊĚƼöŢ�
ēƞġöƴŊŸŭ�öŭĚ�ŭöƴƼƞöŢ�ĒöēŞĚƞŸƛ�ĻŸƞ�ƴńŸƦġ�ŊŭńöĒŊƴŊŭļ�ͫ�!ġŭƴƞöŢ�²ƴöŊƞ�
ĚŸƼĒŢġƦ�öƦ�ƛŢöǛ�öƞġö�ͫ�!ŸŭŭġēƴŊŸŭ�ƴŸ�ŭöƴƼƞġ�ͫ�yöƴƼƞöŢ�öŭĚ�
ªġēǛēŢġĚ�wöƴġƞŊöŢƦ�ͫ�Ǖöƞū�ūöƴġƞŊöŢƦ�ͫ�IƼŭēƴŊŸŭ�ēƞġöƴġĚ�
ĒġöƼƴŊĻƼŢŢǛ�ͫ�(ġƴöŊŢƦ�öŭĚ�ƦŊūƛŢŊēŊƴǛ

²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

(ġ�àġƞġŢĚĒƼƞļġƞ��ūƦƴġƞĚöū�0ŢġūġŭƴöƞǛ�²ēńŸŸŢ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

(ġ�àġƞġŢĚĒƼƞļġƞ��ūƦƴġƞĚöū�0ŢġūġŭƴöƞǛ�²ēńŸŸŢ

ß0ªÀX!�m�!Xª!Çm�ÀX�y
!0ª0w�yX�m�²À�Xª
!m�²²ª��w²
!�yy0!ÀX�y�àXÀR�
�ÇÀ(��ª²

287'225�
3$9,//,21�

6&+22/

3/$<*5281'



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

(ġ�àġƞġŢĚĒƼƞļġƞ��ūƦƴġƞĚöū�0ŢġūġŭƴöƞǛ�²ēńŸŸŢ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

�yŌö�²ēńŸŸŢ
m�!�ÀX�y w0åX!��!XÀæ͑�w0åX!�

�ª!RXÀ0!À �²ÇmjXy��²j0y�ðX

æ0�ª ̈̆̇̏

²©Ç�ª0�I��À�J0я ͖̏̉̍̍̋̇̏�Ļƴ̈

w�À0ªX�mXÀæ w��(��§ŢöǛĻƼŢ�öŭĚ�àöƞū
Ɣ àŸŸĚ�ēŢöĚĚŊŭļ
Ɣ !ŸƞŞ
Ɣ !öƞƛġƴ�ÀŊŢġƦ
Ɣ JŢöƦƦ�öŭĚ�ƦƴġġŢ�ūƼŢŢŊŸŭƦ
Ɣ §ġļ� ŸöƞĚƦ
Ɣ §öŊŭƴġĚ�JǛƛƦƼū
Ɣ àöŢŢ�ÀŊŢġƦ

mXJRÀXyJ
yöƴƼƞöŢ�ŢŊļńƴŊŭļ�ĻƞŸū�Ţöƞļġ�ǕŊŭĚŸǕƦ͖�ªġēġƦƦġĚ�ēŸǔġ�ŢŊļńƴŊŭļ�
ĻŸƞ�öūĒŊġŭƴ�ĚŊĻĻƼƦġĚ�ŢŊļńƴŊŭļ͖�ªŸƼŭĚ�m0(�ƞġēġƦƦġĚ�ŢŊļńƴŊŭļ�Ŋŭ�
ƛŢöǛ�öƞġöƦ͖�mŸǕġƞ�ēġŊŢŊŭļ�ńġŊļńƴ�ĻŸƞ�ƛƞŊūöƞǛ�ƦēńŸŸŢ͖�

I0�ÀÇª0²
XŭĚŸŸƞ�öŭĚ�ŸƼƴĚŸŸƞ�ƛŢöǛ�öƞġöƦ͑�ēƞġöƴŊǔġ�ĻŸƞūƦ�ĚġƦŊļŭġĚ�ĻŸƞ�
ŊŭŭŸǔöƴŊǔġ�ŢġöƞŭŊŭļ͑�ŊŭƦƴƞƼūġŭƴöŢ�ǕöŢŢ͑�ĚġƦŊļŭġĚ�
ġƞļŸŭŸūŊēöŢŢǛ�ĻŸƞ�ēńŊŢĚƞġŭ͑�ĚŊƦƛŢöǛ�öƞġöƦ�ĻŸƞ�ēńŊŢĚƞġŭ͚Ʀ�öƞƴƦ

j0æ�0m0w0yÀ²
�ƛġŭ�ēŢöƦƦƞŸŸūƦ�ͫ�ƛġƞƦŸŭöŢŊǥöƴŊŸŭ�ƦƛöēġƦ͑�öƞġöƦ�ĻŸƞ�
ġŭńöŭēŊŭļ�ēƞġöƴŊǔŊƴǛ�ͫ�ŊŭŭŸǔöƴŊǔġ�ƛŢöǛ�öƞġöƦ͑�ūƼƦŊēöŢ�
ġĚƼēöƴŊŸŭ�öŭĚ�ġǚƛŢŸƞöƴŊŸŭ�ͫ�ŢġöƞŭŊŭļ�ƴńƞŸƼļń�ƴńġ�ŊŭƴġƞŊŸƞ�ͫ�
ēŢŸƦġ�ƛƞŸǚŊūŊƴǛ�ƴŸ�ŸƼƴĚŸŸƞƦ

²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

yŌö�²ēńŸŸŢ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

yŌö�²ēńŸŸŢ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

yŌö�²ēńŸŸŢ

§ªXw�ªæ
!Xª!Çm�ÀX�y

!m�²²ª��w�
²§�!0

�ÇÀ(��ª�
§m�æ²§�!0

Xy(��ª�
§m�æ²§�!0



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

yŌö�²ēńŸŸŢ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

�0ǚēġŢƦŊŸƞ�²ƛƞŊŭļƦ�!ŸūūƼŭŊƴǛ�!ġŭƴġƞ
m�!�ÀX�y 0å!0m²X�ª�²§ªXyJ²͑�ÇyXÀ0(�

²À�À0²

�ª!RXÀ0!À ²I²��ª!RXÀ0!ÀÇª0

æ0�ª ̈̆̇̌

²©Ç�ª0�I��À�J0я ̋̆̆̆̆�Ļƴ̈

w�À0ªX�mXÀæ wŸŸĚ��!ŸŢŸƞĻƼŢ�XŭĚƼƦƴƞŊöŢ
Ɣ wġƴöŢ�ƦƴƞƼēƴƼƞġ�öŭĚ� ġöūƦ
Ɣ !ŸƞƞƼļöƴġĚ�wġƴöŢ
Ɣ ²ġöŢġĚ�ēŸŭēƞġƴġ
Ɣ àŸŸĚ�mßÀ�
Ɣ  ƞŊēŞ�wöƦŸŭƞǛ
Ɣ ÇƦġ�ŸĻ�Ţöƞļġ�ƦēöŢġ�JƞöƛńŊēƦ�öŭĚ�ǕöŢŢēŸǔġƞŊŭļƦ

mXJRÀXyJ
m0(�ŢŊļńƴ�ǫǚƴƼƞġƦ�ŢŊŭġöƞ�öŭĚ�ƛġŭĚöŭƴ͖�ÇƦġ�ŸĻ�àŊŭĚŸǕƦ�öŭĚ�
ƦŞǛŢŊļńƴƦ�ĻŸƞ��ĻŸƞ�ŭöƴƼƞöŢ�ŢŊļńƴ

I0�ÀÇª0²
�ŢŢ��ƛġŭ�!ġŊŢŊŭļƦ�ǕŊƴń�ƛöŊŭƴġĚ�ƦƴƞƼēƴƼƞġ�öŭĚ�w0§͑�Ţöƞļġ�ƦēöŢġ�
ļƞöƛńŊēƦ͑�ƴńŸƼļńƴĻƼŢ�ǕöǛǫŭĚŊŭļ͑�ƛöƞƴŊöŢ�ƞġēǛēŢġĚ�ūöƴġƞŊöŢƦ͑�
mŸƼŭļġ�ƞŸŸūƦ͑�ŞŊƴēńġŭ͑�JǛūŭöƦŊƼū͑�§ŸŸŢ͑�ǕŸƞŞŸƼƴ�ĻöēŊŢŊƴǛ

j0æ�0m0w0yÀ²
!ġŢġĒƞöƴŊŭļ�ƴńġ�ƦƴƞƼēƴƼƞġ�ŸĻ�ƴńġ�Ʀƛöēġ�ͫ�XŭǔŊƴŊŭļ�öŭĚ�IƼŭ�
ļƞöƛńŊēƦ͑�§ƞŸļƞöūūŊŭļ�Ʀƛöēġ�ƴŸ�ǫƴ�ƴńġ�ƦŊƴġ�ͫ�0ŭńöŭēŊŭļ�
!ŸūūƼŭŊƴǛ�ġŭļöļġūġŭƴ�ͫ�wŊǚ�ŸĻ�ūöƴġƞŊöŢŊƴǛ

²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

0ǚēġŢƦŊŸƞ�²ƛƞŊŭļƦ�!ŸūūƼŭŊƴǛ�!ġŭƴġƞ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

0ǚēġŢƦŊŸƞ�²ƛƞŊŭļƦ�!ŸūūƼŭŊƴǛ�!ġŭƴġƞ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

0ǚēġŢƦŊŸƞ�²ƛƞŊŭļƦ�!ŸūūƼŭŊƴǛ�!ġŭƴġƞ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

0ǚēġŢƦŊŸƞ�²ƛƞŊŭļƦ�!ŸūūƼŭŊƴǛ�!ġŭƴġƞ

&21&(378$/�
',$*5$0

)250� �6.,1
0(3� �25*$16

6758&785(� �%21(6



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

0ǚēġŢƦŊŸƞ�²ƛƞŊŭļƦ�!ŸūūƼŭŊƴǛ�!ġŭƴġƞ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

�jöƛŸƞ�!ġŭƴġƞ�ĻŸƞ�²ŸēŊöŢ�Xūƛöēƴ
m�!�ÀX�y ��jm�y(͑�ÇyXÀ0(�²À�À0²

�ª!RXÀ0!À �I�ÇJ0ª�y��ª!RXÀ0!ÀÇª0

æ0�ª ̈̆̇̌

²©Ç�ª0�I��À�J0я ̊̋̆̆̆�Ļƴ̈

w�À0ªX�mXÀæ wŸŸĚ��!ŸŭƴġūƛŸƞöƞǛ
Ɣ àŸŸĚ�ǬŸŸƞŊŭļ�öŭĚ�ēŢöĚĚŊŭļ
Ɣ IƞŸƦƴġĚ�ļŢöƦƦ
Ɣ ²ġöŢġĚ�ēŸŭēƞġƴġ
Ɣ §öŊŭƴġĚ�ļǛƛƦƼū

mXJRÀXyJ
yöƴƼƞöŢ�ŢŊļńƴŊŭļ�ƴńƞŸƼļń�ēġŭƴƞöŢ�öƴƞŊƼū�öŭĚ�ƦŞǛŢŊļńƴ͖�mŊŭġöƞ�
m0(Ʀ�ĻŸƼŭĚ�Ŋŭ�ēŸūūŸŭ�öƞġöƦ͖�(ƞƼū�m0(�ŢŊļńƴŭŊŭļ�Ŋŭ�
ēŢöƦƦƞŸŸū�öƞġöƦ͖�IƞŸƦƴġĚ�ļŢöƦƦ�öŭĚ�ēŢġƞġƦƴŸƞǛ�ǕŊŭĚŸǕƦ�öĚĚ�
ŢŊļńƴŊŭļ�ƴŸ�ġŭƴŊƞġƴǛ�ŸĻ�ƴńġ�Ʀƛöēġ͖

I0�ÀÇª0²
�ĚöƛƴŊǔġ�ªġƼƦġ�!ŸūūƼŭŊƴǛ�ĒƼŊŢĚŊŭļ͑�ªŸƼŭĚ�ƦƴöŊƞēöƦġ�
ǕƞöƛƛŊŭļ�öƞŸƼŭĚ�ƴńġ�ͳŢŊǔŊŭļ�ƞŸŸūʹ�Ʀƛöēġ͑�ªŸŸĻƴŸƛ�ƛöƴŊŸ�
ǕŊƴń�ö�ŢŸŸŞŸƼƴ�ƛġƞēń͑��ƴƞŊƼū�Ʀƛöēġ͑�XŭǔŊƴŊŭļ�àġŢēŸūġ�
!ġŭƴġƞ͑�ðġŭ�(ġŭ͑�ƴġŢġƛńŸŭġ�ĒŸŸƴńƦ͑�(ŊƦƛŢöǛġĚ��ƞƴǕŸƞŞ͖�
m00(�JŸŢĚ� ƼŊŢĚŊŭļ

j0æ�0m0w0yÀ²
ßöƞŊġƴǛ�ŸĻ�²ġöƴŊŭļ�ͫ�wġġƴŊŭļ�ƦƛöēġƦ�ƦƼƞƞŸƼŭĚġĚ�ĒǛ�ŢŸƼŭļġ�
öŭĚ�ŸƼƴĚŸŸƞƦ�ͫ�ƴġŢġƛńŸŭġ�ĒŸŸƴńƦ�ͫ�öƴƞŊƼū�Ʀƛöēġ�ͫ�ÇƴŊŢŊǥŊŭļ�
ªŸŸĻƴŸƛ�ͫ�XŭƴġļƞöƴŊŸŭ�ŊŭƴŸ�ƴńġ�!ŊƴǛ�ͫ�XŭēŸƞƛŸƞöƴġ�
ƦƼƦƴöŊŭöĒŊŢŊƴǛ�

²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

jöƛŸƞ�!ġŭƴġƞ�ĻŸƞ�²ŸēŊöŢ�Xūƛöēƴ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

jöƛŸƞ�!ġŭƴġƞ�ĻŸƞ�²ŸēŊöŢ�Xūƛöēƴ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

jöƛŸƞ�!ġŭƴġƞ�ĻŸƞ�²ŸēŊöŢ�Xūƛöēƴ



²ŸƼƞēġĚ�ĻƞŸū��ƞēń(öŊŢǛ

jöƛŸƞ�!ġŭƴġƞ�ĻŸƞ�²ŸēŊöŢ�Xūƛöēƴ

ß0ªÀX!�m�!Xª!Çm�ÀX�y
m��j�ÇÀ�§0ª!R
mXßXyJ�ª��w



1DPH ,URQ�+LOO�6FKRRO &URZ�,VODQG�6FKRRO� WKH�+HDWKFRWH�6FKRRO 3DXO�.ODSSHU�6FKRRO &URVVZLQGV�$UWV�	�
6FLHQFH�0LGGOH�6FKRRO

0HQOR�$WKHUW�RQ�+LJK�
6FKRRO�67(0�%XLOGLQJ

/RFDWLRQ 1HZDUN��'HODZDUH :LQQHWND��,OOLQRLV 6FDUVGDOH��1HZ�<RUN 4XHHQV��1�<� :RRGEXU\��0LQQHVRWD :RRGEXU\��0LQQHVRWD

<HDU ���� ���� ���� �����±�� ���� ����

6TXDUH�
)RRWDJH

������VI ��������VI � � ��������VI �������VI

3ODQ

6SHFLDO�
5HPDUNV

2QH�URRP�VFKRROKRXVH���
LQFOXGH�YHVWLEXOH��55��
IXUQDFH��DQG�FRDW�FORVHW

6HJUHJDWHG�XQWLO�����¶V

³)LQJHU´�FODVVURRP�SRGV�WKDW�
EUDQFK�RII�RI�WKH�FHQWUDO�
FRUULGRU���FRQQHFWLRQ�WR�QDWXUH�
��ORWV�RI�OLJKW���PRGXODU�QDWXUH�
��

3RVW�ZDU� �2QH�VWRU\�
VFKRRO�EXLOGLQJ���SRGV�
PXFK�OLNH�&URZ�,VODQG���
EUDQFK�RII�IURP�FHQWUDO�
FRUH�WR�HQKDQFH�
FRQQHFWLRQ�WR�QDWXUH

&LUFXODU�SODQ���EUHDN�
DZD\�IURP�ULJLG�
FODVVURRPV���IOH[LEOH�
LQWHULRUV���VRFLDO�DVSHFW�
RI�WHDFKLQJ�

,QFRUSRUDWLQJ�ORWV�RI�
H[WUDFXUULFXODU���
XUEDQL]DWLRQ�DQG�
SRSXODWLRQ�LQFUHDVH�
GHPDQGHG�VSDFH���EDFN�
WR�ZDOOHG�FODVVURRPV

:DOOHG�FODVVURRPV��EXW�
SDUWLWLRQV�IRU�YDULHW\�RI�
VSDFHV���YDULHW\�
HPSKDVL]HG�PRUH�LQ�
VHDWLQJ�DUUDQJHPHQW���
FRQQHFWLRQ�WR�RXWGRRUV

6RXUFH KWWSV���ZZZ�QSV�JRY�DUWLFOHV�LU
RQ�KLOO�VFKRRO�DQ�DIULFDQ�DPHU
LFDQ�RQH�URRP�VFKRRO�WHDFKLQJ
�ZLWK�KLVWRULF�SODFHV�KWP�

-HIIHU\�$��/DFNQH\��³+LVWRU\�RI�WKH�6FKRROKRXVH�
LQ�WKH�86$�´�,Q�:DOGHQ�5���HGV��6FKRROV�IRU�WKH�
)XWXUH���6ZLW]HUODQG��6SULQJHU����:LHVEDGHQ��
�������������

KWWS���V��DPD]RQDZV�FRP�DUHQD�DWWDFKPHQWV�
��������D�HEI���GEEG�����IDEHH���IIE��
G��SGI"�����������

KWWS���V��DPD]RQDZV�FRP�DUHQD�DWWDFKPHQWV�
��������D�HEI���GEEG�����IDEHH���IIE��G
��SGI"�����������

-HIIHU\�$��/DFNQH\��³+LVWRU\�RI�WKH�
6FKRROKRXVH�LQ�WKH�86$�´�,Q�:DOGHQ�5���HGV��
6FKRROV�IRU�WKH�)XWXUH���6ZLW]HUODQG��
6SULQJHU����:LHVEDGHQ���������������

KWWSV���ZZZ�DUFKGDLO\�FRP��������PHQOR�DWKHU

WRQ�KLJK�VFKRRO�VWHP�EXLOGLQJ�OSD�

����EE���D�DEF����GE��IE�PHQOR�DWKHUWRQ�KL

JK�VFKRRO�VWHP�EXLOGLQJ�OSD�SKRWR"QH[WBSURMHFW

 QR�
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1DPH 2SLILFLR�*ROLQHOOL��
\RXWK�DQG�FXOWXUDO��FHQWHU

5HPLQJWRQ�<0&$ -RKQ�0��+DUSHU�%UDQFK�
/LEUDU\�	�6WRUN�)DPLO\�
<0&$

/DXULHU�%UDQWIRUG�
<0&$

7XPR�&HQWHU�IRU�
&UHDWLYH�7HFKQRORJLHV

0DWWD�6XU�&RPPXQLW\�
+HDOWK�&HQWHU

/RFDWLRQ %RORJQD��,WDO\ &DOJDU\��&DQDGD 6FDUVGDOH��1HZ�<RUN 4XHHQV��1�<� *\XPUL��$UPHQLD 6DQWLDJR��&KLOH

<HDU ���� ���� ���� ����� ���� ����

6TXDUH�
)RRWDJH

�������VI ����������VI �������VI ��������VI �������VI �������VI

3ODQ

6SHFLDO�
5HPDUNV

DPHQLWLHV�FHQWHUHG�
DURXQG�WKH�$UWV���ORWV�RI�
ZRUN�VSDFH���RUJDQL]HG�
DQG�DPSOH�ZLQGRZV

5HFUHDWLRQDO�DPHQLWLHV���
FRPELQHV�ZRUNLQJ�DUHDV�
DQG�DFWLYH�DUHDV���SRRO�DQG�
J\PQDVLXP�

0L[�RI�OLEUDU\�DQG�
UHFUHDWLRQDO�VSDFHV���
FHQWUDO�FRUULGRU�WR�GLYLGH�
WKH�WZR

8UEDQ�UHFUHDWLRQDO�FHQWHU�
��FRPSDFW�VSDFH�SODQQLQJ�
��XVH�RI�PXOWLSOH�IORRUV

7HFKQRORJLHV�FRPPXQLW\�
FHQWHU���FRPSXWHU�URRPV�
��PXOWL�XVH�ZRUN�URRPV���
IOH[LEOH�VHDWLQJ

:HOOQHVV���LQWHJUDWLRQV�RI�
RXWGRRUV���EXLOGLQJ�VKDSH�
IRU�QDWXUDO�OLJKWLQJ���
LQGLYLGXDO�DQG�JURXS�ZRUN

6RXUFH KWWSV���ZZZ�DUFKGDLO\�FRP���
�����RSLILFLR�JROLQHOOL�GLYHUVH
ULJKHVWXGLR"DGBPHGLXP JDOOHU
\�

KWWSV���ZZZ�DUFKGDLO\�FRP��������UHPL
QJWRQ�\PFD�JHF�DUFKLWHFWXUH��EF�I���I
���FF��H��������UHPLQJWRQ�\PFD�JHF
�DUFKLWHFWXUH�VHFRQG�IORRU�SODQ"DGBPHG
LXP ZLGJHW	DGBQDPH QDYLJDWLRQ�SUHY�

KWWSV���ZZZ�DUFKGDLO\�FRP��������MRKQ�P�
KDUSHU�EUDQFK�OLEUDU\�DQG�VWRUN�IDPLO\�\PF
D�WHHSOH�DUFKLWHFWV����F��D�H��HFHEI�����
��I�IORRU�SODQ"QH[WBSURMHFW QR�

KWWSV���ZZZ�DUFKGDLO\�FRP�����
���ODXULHU�EUDQWIRUG�\PFD�FDQQR
QGHVLJQ"DGBPHGLXP JDOOHU\�

KWWSV���ZZZ�DUFKGDLO\�FRP�����
���WXPR�FHQWHU�IRU�FUHDWLYH�WHFK
QRORJLHV�EHUQDUG�NKRXU\�DUFKLWH
FWV"DGBPHGLXP JDOOHU\�

KWWSV���ZZZ�DUFKGDLO\�FRP��������PDWWD�VXU�FR

PPXQLW\�KHDOWK�FHQWHU�OXLV�YLGDO�SOXV�DUTXLWHFW

RV����DG���I��F���F�I�������PDWWD�VXU�FRP

PXQLW\�KHDOWK�FHQWHU�OXLV�YLGDO�SOXV�DUTXLWHFWRV

�SODQ�EDVHPHQW"DGBVRXUFH VHDUFK	DGBPHGLXP

 LPDJHBVHDUFK�
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1DPH *HLVHO�/LEUDU\ %URZDUG�&RXQW\�
/LEUDU\

6HDWWOH�&HQWUDO�
/LEUDU\

%D]D�0XQLFLSDO�
/LEUDU\

/LEUDU\�RI�WKH�&KLQHVH�
8QLYHUVLW\�RI�+RQJ�.RQJ¶V�
6KHQ]KHQ�&DPSXV

7KH�0DUWLQ�/XWKHU�
.LQJ�-U��0HPRULDO�/LEUDU\

/RFDWLRQ 6DQ�'LHJR��8QLWHG�6WDWHV )RUW�/DXGHUGDOH��)ORULGD 6HDWWOH��8QLWHG�6WDWHV %D]D��6SDLQ 6KHQ]KHQ��&KLQD :DVKLQJWRQ��8QLWHG�6WDWHV

<HDU ���� ���� ���� ����� ���� ����

6TXDUH�
)RRWDJH

��������VI �������VI ��������VI � ��������VI ��������VI

3ODQ

6SHFLDO�
5HPDUNV

6\PPHWULFDO�SODQV���
VSDWLDO�SODQQLQJ�ERRN�
VWDFNV���FHQWUDO�FRUH�DZD\�
IURP�QDWXUDO�OLJKW

,QWHJUDWLRQ�RI�RXWGRRUV���
HQKDQFH�FRPPXQLW\���
DVSHFW�RI�UHWDLO���FDIH���
LQFOXVLYH�GHVLJQ

$GGLQJ�ZRUNVWDWLRQV�
DQG�ORXQJH�DUHDV�WR�
OLEUDULHV���WXUQLQJ�
FRPPXQLW\�FHQWHU

0L[�RI�RXWGRRU�DQG�
LQGRRU��DXGLWRULXP�DGGHG�
��FRPPXQLW\�HQJDJHPHQW�
��FODVVURRPV

0L[LQJ�ZRUN�DUHDV�ZLWK�
ERRN�VWDFNV���DQJOLQJ�VLWH�
IRU�FROODU�SDWWHUQV���VSDFH�
SODQQLQJ�ERRN�VWDFNV

VRFLDO�DUHD�FHQWHUHG�
EHWZHHQ�VWDFNV���YDULHW\�RI�
ZRUN�DUHDV�DW�WKH�
SHULPHWHU�IRU�QDWXUDO�
OLJKWLQJ

6RXUFH KWWSV���ZZZ�DUFKGDLO\�FRP�����
���DG�FODVVLFV�JHLVHO�OLEUDU\�ZLOO
LDP�O�SHUHLUD�DQG�DVVRFLDWHV"DGB
PHGLXP JDOOHU\�

KWWS���ZZZ�JUHDWEXLOGLQJV�FRP�EXLOGL
QJV�%URZDUGB&RXQW\B/LEUDU\�KWPO�

KWWSV���ZZZ�DUFKGDLO\�FRP�������VHDWWOH�FH
QWUDO�OLEUDU\�RPD�OPQ"DGBPHGLXP JDOOHU\�

KWWSV���ZZZ�DUFKGDLO\�FRP�����
���ED]D�PXQLFLSDO�OLEUDU\�UHGRQ
GR�\�WUXMLOOR�DUTXLWHFWRV"DGBPH
GLXP JDOOHU\�

KWWSV���ZZZ�DUFKGDLO\�FRP��������OLEUDU\�RI�
WKH�FKLQHVH�XQLYHUVLW\�RI�KRQJ�NRQJV�VKHQ]K
HQ�FDPSXV�ZDQJ�ZHLMHQ�DUFKLWHFWXUH������DG
�I��F�������������OLEUDU\�RI�WKH�FKLQHVH�X
QLYHUVLW\�RI�KRQJ�NRQJV�VKHQ]KHQ�FDPSXV�Z
DQJ�ZHLMHQ�DUFKLWHFWXUH��I�SODQ"QH[WBSURMHFW
 QR�

KWWSV���ZZZ�DUFKGDLO\�FRP������
��WKH�PDUWLQ�OXWKHU�NLQJ�MU�PHPRU
LDO�OLEUDU\�PHFDQRR�SOXV�RWM�DUFKL
WHFWV"DGBPHGLXP JDOOHU\�

mŊ
Ē
ƞö
ƞŊ
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1DPH 'LRFHVDQ�6FKRRO�IRU�
*LUOV�0XVLF�	�'UDPD�
6FKRRO

$XGLWRULXP�$=�
*URHQLQJH�.RUWULMN

-DL�-DJDW�7KHDWUH &RQVHUYDWRU\�IRU�
0XVLF�	�%DOOHW

&KULVW�3UHVE\WHULDQ�
$FDGHP\�)LQH�$UWV�
&HQWHU

'RPDLQH�GH�%D\VVDQ�
7KHDWHU

/RFDWLRQ %HLMLQJ��&KLQD .RUWULMN��%HOJLXP $KPHGDEDG��,QGLD /LXEOLDQD��6ORYHQLD 1DVKYLOOH��8QLWHG�6WDWHV %p]LHUV��)UDQFH

<HDU ���� ���� ���� ���� ���� ����

6TXDUH�
)RRWDJH

� � ������VI ������VI �������VI��WRWDO� �������VI��WRWDO�

3ODQ

6SHFLDO�
5HPDUNV

2QH�URRP�VHDWLQJ���
UHFWDQJXODU�SODQ���FRUH�
VSDFHV�EHKLQG�VWDJH���
GLIIXVH�OLJKWLQJ�

&RQH�VKDSHG�SODQ���FRUH�
VSDFHG�WR�ULJKW�RI�HQWU\�
ZLWK�DXGLWRULXP�WR�OHIW�RI�
HQWU\���XQGHUJURXQG

$PSKLWKHDWHU���RXWGRRUV�
��QR�GRRUV���ORRNLQJ�
SHUFK���URXQGHG�SODQ���
JRRG�YLHZV�WR�VWDJH

&RQFHUW�KDOO���LQWLPDWH�
H[SHULHQFH���WZR�VLGHG�
VHDWLQJ�VWDJH�LQ�FHQWHU���
FODVVHV�DQG�VXSSRUW�
VSDFHV�WR�ULJKW�RI�SODQ

7LOWHG�VHDWLQJ�DQG�
VWDFNHG�IRU�PRUH�YLHZHUV�
��SHUIRUPLQJ�DUWV�FODVVHV�
HWF��VXUURXQGLQJ���
FLUFXODU�FRUULGRU

(JJ�VKDSHG�SODQ���URXQGHG�
VHDWLQJ�IRU�EHVW�YLHZV�RI�
VWDJH���FRQQHFWLRQ�WR�
RXWGRRU�DPSKLWKHDWHU

6RXUFH KWWSV���ZZZ�DUFKGDLO\�FRP����
���UHG�GLDPRQG�FKLDVPXV�SDUWQ
HUV"DGBPHGLXP JDOOHU\�

KWWSV���ZZZ�DUFKGDLO\�FRP��������DX
GLWRULXP�D]�JURHQLQJH�NRUWULMN�GHKXOOX
�DUFKLWHFWHQ"DGBPHGLXP JDOOHU\�

?KWWSV���ZZZ�DUFKGDLO\�FRP��������MDL�MDJDW
�WKHDWUH�VHDODE"DGBPHGLXP JDOOHU\�

KWWSV���ZZZ�DUFKGDLO\�FRP�����
���ED]D�PXQLFLSDO�OLEUDU\�UHGRQ
GR�\�WUXMLOOR�DUTXLWHFWRV"DGBPH
GLXP JDOOHU\�

KWWSV���ZZZ�DUFKGDLO\�FRP�����
���FKULVW�SUHVE\WHULDQ�DFDGHP\�
ILQH�DUWV�FHQWHU�KDVWLQJV"DGBPH
GLXP JDOOHU\�

KWWSV���ZZZ�DUFKGDLO\�FRP������

��GRPDLQH�GH�ED\VVDQ�WKHDWHU�N�D

UFKLWHFWXUHV"DGBPHGLXP JDOOHU\�
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§ª�h0!À�(0²!ªX§ÀX�y

!Ÿŭēġƛƴ

&RQQHFWLQJ�FKLOGUHQ�LQ�SRYHUW\�WR�HGXFDWLRQ�LV�DOO�DERXW

*52:7+ DQG (;3/25$7,21

7KH�(GXFDWLRQDO�DQG�&DUHHU�'HYHORSPHQW�&HQWHU�ZLOO�EH�D�SODFH�WKDW�LV�HTXLSSHG�ZLWK

WRROV�WR�FUHDWH��OHDUQ��DQG�LQVSLUH��2IWHQ�SHRSOH�LQ�SRYHUW\�IHHO�VWXFN��DQG�WKH\�FDQ�IRUJHW�DERXW

WKHLU LQGLYLGXDOLW\��'D\V�FDQ�RIWHQ�EH�ILOOHG�ZLWK SUREOHPV�DQG�UHVSRQVLELOLWLHV�OHDYLQJ�RQH�JRLQJ

WKURXJK�WKH�PRWLRQV��7KLV�FHQWHU�ZLOO�EH�DQ�HVFDSH�WR�IRFXV�RQ�\RXU LQWHUHVWV��\RXU DVSLUDWLRQV�

DQG�\RXU DELOLWLHV�

)RFXVLQJ�RQ�IRXU�PDLQ�IXQFWLRQV

('8&$7,21

5(&5($7,21�$1'�&8/785(

&$5((5�'(9(/230(17

&20081,7<�$,'

!ƼŢƴƼƞġ�öŭĚ�mŊĻġƦƴǛŢġ

,QWHQGHG�WR�EH�D�+XE��WKH�FHQWHU�ZLOO�EH�OLYHO\�DQG�LQYLWLQJ�DW�DOO�WLPHV���7KH�JRDO�LV�WR�FUHDWH�D

FRPIRUWLQJ�HQYLURQPHQW�WKDW�HQFRXUDJHV�FRPPXQLW\�HQJDJHPHQW���3HRSOH�LQ�SHUVLVWHQW�SRRU

FRPPXQLWLHV�DUH�UHODWLYHO\�FORVH�WR�WKHLU�QHLJKERUV��EXW�WKH\�ODFN�FRPPXQLW\�DPHQLWLHV�RI

JHQHUDOO\�ZHDOWK\�FRPPXQLWLHV���$Q�LPSRUWDQW�DVSHFW�RI�WKH�VSDFH�ZLOO�EH�WKH�&DUHHU



'HYHORSPHQW�DQG�&RPPXQLW\�$LG�VHFWLRQV��7KHVH�ZLOO�KHOS�JXLGH�WKRVH�LQ�SRYHUW\�WR�WKH

UHVRXUFHV�WKH\�KDYH�ORQJ�EHHQ�ZLWKRXW�

6SHFLILFDOO\«

$�GHWDLOHG�SURJUDP�RI�VFKRODUVKLS�DQG�JUDQW�RIILFHV�WR�KHOS�ZLWK�FROOHJH�GHEW�

QDYLJDWH�RSSRUWXQLWLHV�DQG�JRYHUQPHQWDO�DLG

)LUVW�JHQHUDWLRQ�FROOHJH�VWXGHQW�KXE�ZLOO�EH�FHQWHUHG�DURXQG�D�FRPPXQLW\

DSSURDFK�WR�HQUROOLQJ��DWWHQGLQJ��DQG�JUDGXDWLQJ�FROOHJH��:LWKRXW�JXLGDQFH�IURP

IDPLO\�PHPEHUV�WKLV�ZLOO�VHUYH�DV�WKHLU�VXSSRUW�V\VWHP�

&DUHHU�&HQWHU�WKDW�LV�ILOOHG�ZLWK�QHWZRUNLQJ�RSSRUWXQLWLHV���,W�ZLOO�EH�FRQQHFWHG�WR

WKH�FRPPXQLW\�DV�ZHOO�DV�ORFDO�DQG�IXUWKHU�FROOHJHV�

&RXQVHOLQJ�VHUYLFHV�WR�UHOLHYH�WKH�VWUHVV�RI�SRYHUW\��VFKRRO��LQMXVWLFH��DQG�RWKHU

KDUGVKLSV�H[SHULHQFHG�DV�D�FKLOG�WHHQ�

&KLOGFDUH�DQG�6LQJOH�3DUHQW�$LG�WR�HQVXUH�HYHU\RQH�FDQ�IROORZ�WKHLU�GUHDPV�

$OWKRXJK�WKH�SURJUDP�LV�JHDUHG�WRZDUGV�\RXWK��WHHQ�SDUHQWV�DQG�VLQJOH�SDUHQWV

DOVR�GHVHUYH�WKH�RSSRUWXQLW\�

(GXFDWLRQ�DQG�/HDUQLQJ�ZLOO�EH�ZRYHQ�LQWR�DOO�DVSHFWV�RI�WKH�FHQWHU�WR�HQULFK�WKH�\RXWK�PLQGV�



§ƞŸļƞöūūŊŭļ͐�²ƛöƴŊöŢ�ªġƝƼŊƞġūġŭƴƦ

&ODVVURRPV WRWDO��������VI

Ɣ ��VXEMHFW�FODVVURRPV���VFLHQFH��PDWK��HQJOLVK��KLVWRU\��DQG�UHDGLQJ�

Ɣ ��IOH[�FODVVURRP

Ɣ )HGHUDO�FKLOG�FDUH�VWDQGDUGV�������VI�SHU�FKLOG��&ODVV�RI����HTXDOV�����VI��$GGLQJ�����VI

IRU�WHDFKHU¶V�GHVN�DQG�FLUFXODWLRQ�HTXDOV�������VI�SHU�FODVVURRP

7XWRU�VSDFHV��JURXS� WRWDO������VI

Ɣ ��KXGGOH�URRPV

Ɣ 6HDW����

Ɣ ��¶�[���¶

Ɣ �¶��´�PLQLPXP�EHWZHHQ�WDEOH�DQG�ZDOO��¶�PLQLPXP�IRU�DLVOH�LI�DJDLQVW�WKH�ZDOO

7XWRU�VSDFHV��RQH�RQ�RQH� WRWDO��������VI

Ɣ ��KXGGOH�URRPV

Ɣ 6HDWV��

Ɣ �¶��´�[��¶��´�PLQLPXP

Ɣ 3RVVLEOH�VOLGLQJ�GRRU

Ɣ �¶��´�[��¶�WDEOH

%UHDNRXW�5RRPV WRWDO������VI

Ɣ ��EUHDNRXW�URRPV

Ɣ ��¶�[���¶

&RXQVHOLQJ�&HQWHU WRWDO������VI

Ɣ ��URRPV��HDFK�VHDWV����

Ɣ &RXQVHOLQJ�URRPV�DW���¶�[���¶



Ɣ :DLWLQJ�URRP���¶�[���¶

Ɣ ,QIRUPDO�VHDWLQJ���&XVKLRQHG�VHDWLQJ�DQG�SRVLWLRQHG�GLDJRQDO�RU�QH[W�WR�RQH�DQRWKHU�

Ɣ %HKLQG�D�GHVN�IRUPDWLRQ�FDQ�EH�LQWLPLGDWLQJ�

0DQDJHPHQW�2IILFHV WRWDO������VI

Ɣ ��RIILFHV

Ɣ ��¶�[���¶

Ɣ 'HVNLQJ�V\VWHP�DQG���H[WUD�FKDLUV�IRU�PHHWLQJ�DQG�RU�JXHVWV

6FKRODUVKLS�DQG�*UDQW�+XE WRWDO������VI

Ɣ /REE\�/RXQJH���¶�[��¶

Ɣ 0HHWLQJ�URRPV����EUHDNRII�VWDWLRQV���¶�[��¶

Ɣ 2IILFHV����H[HFXWLYH����¶�[���¶

)LUVW�JHQ���FROOHJH�VWXGHQW�ORXQJH WRWDO������VI

Ɣ (QWU\���¶�[��¶

Ɣ 0HHWLQJ�URRPV����EUHDNRII�VWDWLRQV���¶�[��¶

Ɣ ([HF�2IILFH�������¶�[���¶

5HVRXUFHV�/LEUDU\ WRWDO��������VI

Ɣ ��¶�[���¶

Ɣ 6PDOO�FROOHFWLRQ�RI�FRPPRQ�WHVWLQJ�SUHS��WXWRULQJ�ERRNV��DQG�FRPPRQ�FRUH�WH[WERRNV

Ɣ 5HDGLQJ�URRPV�DUHD

)LQDQFLDO�%RDUG WRWDO������VI

Ɣ ��RIILFHV

Ɣ 2IILFHV���¶�[���¶

Ɣ 6KDUHG�ORXQJH���¶�[���¶



Ɣ &RQIHUHQFH���¶�[���¶��´

Ɣ .LWFKHQHWWH��¶�[��¶

7HDFKHUV�DQG�WXGRUV�RIILFHV WRWDO��������VI

Ɣ ��RIILFHV

Ɣ ��¶�[���¶

Ɣ 'HVNLQJ�V\VWHP�DQG�WZR�H[WUD�FKDLUV

3OD\JURXQG���6SRUWV�IDFLOLWLHV��RXWGRRU�DQG�LQGRRU� WRWDO��������VI

Ɣ 3OD\JURXQG���¶�[���¶

Ɣ 7HQQLV�FRXUWV�������¶�[���¶

Ɣ :HLJKWV�DQG�FDUGLR�HTXLSPHQW���¶�[���¶

5HFUHDWLRQ�FHQWHU WRWDO��������VI

Ɣ ,QGRRU�EDVNHWEDOO�FRXUW�J\PQDVLXP���¶�[���¶

Ɣ 'DQFH�6WXGLR���¶�[���¶

2XWGRRU�&RXUW\DUG WRWDO������VI

Ɣ *DUGHQ�DUHD���¶�[���¶

Ɣ *UHHQKRXVH���¶�[���¶��(QYLURQPHQWDO�OHDUQLQJ�IDFLOLW\

Ɣ 2XWGRRU�VHDWLQJ���¶�[���¶

Ɣ 5RFN�ZDOO��¶�[��¶

&RPSXWHU�ODE WRWDO������VI

Ɣ ��¶�[���¶

Ɣ 7R�LQFOXGH�PRQLWRUV��SULQWLQJ��VFDQQLQJ��DQG�RWKHU�WHFKQRORJLHV

3UHVHQWDWLRQ�URRPV WRWDO��������VI

Ɣ /DUJH�SUHVHQWDWLRQ�URRP��ILW�DERXW����ZRUNVWDWLRQV���¶�[���¶



Ɣ 6PDOO�SUHVHQWDWLRQ�URRP��ILW�DERXW�������ZRUNVWDWLRQV���¶�[���¶

(YHQW�VSDFH WRWDO������VI

Ɣ %DQTXHW�5HFHSWLRQ�3DUW\�IRU�����SHRSOH������VI�SHU�SHUVRQ����¶�[���¶

$XGLWRULXP WRWDO��������VI

Ɣ 6HDWLQJ�����SHRSOH������VI�SHU�SHUVRQ����¶�[���¶

Ɣ (QWU\�/REE\���¶�[���¶

7KH�$UWV���6WXGLRV WRWDO��������VI

Ɣ $UW�VWXGLRV��������¶�[���¶

Ɣ /DUJH�VWXGLR���¶�[���¶

Ɣ 0XVLF�URRP�������¶�[���¶

Ɣ $XGLR�URRPV��VHDWV����������¶�[��¶

'DQFH�6WXGLR WRWDO��������VI

Ɣ $YHUDJH�����VI�SHU�VWXGHQW

Ɣ )LWV����GDQFHUV

&RPPXQLW\�URWDWLQJ�JDOOHU\ WRWDO������VI

Ɣ ��¶�[���¶

&KLOG�&DUH�)DFLOLW\ WRWDO��������VI

Ɣ ���PR����\U�R�FODVVURRP

Ɣ ��\U�R�����\U�R�FODVVURRP

Ɣ ��\U�R�����\U�R�FODVVURRP

Ɣ ��\U�R�����\U�R�FODVVURRP

Ɣ (DFK�FODVVURRP�KROGV����NLGV�	���WHDFKHUV��LI������VI�SHU�SHUVRQ��WKHQ�������SHU

FODVVURRP��7KH�FODVVURRP�WRWDO�LV�������VI�



Ɣ .LWFKHQ����¶�[���¶

6LQJOH�3DUHQW�5HVRXUFHV WRWDO������VI

Ɣ 2IILFHV�������¶�[���¶

Ɣ /RXQJH���¶�[���¶

Ɣ 6LQJOH�3DUHQW�UHVW�URRP���¶�[���¶

3URJUDP�WRWDO����������VTXDUH�IHHW

&LUFXODWLRQ� DERXW�������VI

727$/�648$5(�)227$*(� �������VTXDUH�IHHW
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)LJXUH�&UHGLWV

)LJXUH��

%UXFH�0LWFKHOO�DQG�-XDQ�)UDQFR� +2/&�µ5HGOLQLQJ¶�0DSV� 7KH�3HUVLVWHQW�6WUXFWXUH�RI

6HJUHJDWLRQ�DQG�(FRQRPLF�,QHTXDOLW\ �:DVKLQJWRQ��1&5& 5HVHDUFK������

)LJXUH��

1DWLRQDO�&HQWHU�IRU�(GXFDWLRQ�6WDWLVWLFV��³3UH�3ULPDU\��(OHPHQWDU\��DQG�6HFRQGDU\�(GXFDWLRQ�´

7KH�&RQGLWLRQ�RI�(GXFDWLRQ������� $FFHVVHG�'HFHPEHU ��������

KWWSV���QFHV�HG�JRY�SURJUDPV�FRH�SGI������FPDB���F�SGI�

)LJXUH��

86�&HQVXV�%XUHDX������� KWWS���ZZZ�UXUDOKRPH�RUJ�VFW�LQLWLDWLYHV�PQ�SHUVLVWHQW�SRYHUW\ FLWHG�LQ

5DQN��0DUN��/DZUHQFH�(SSDUG��DQG�+HDWKHU�%XOORFN� 3RRUO\�8QGHUVWRRG��:KDW

$PHULFDQV�*HW�:URQJ�$ERXW�3RYHUW\� 1HZ�<RUN��2[IRUG 8QLYHUVLW\�3UHVV�������

)LJXUH��

.HYLQ�0F(OUDWK�DQG�0LFKDHO�0DUWLQ��³%DFKHORU¶V�'HJUHH�$WWDLQPHQW�LQ�WKH�8QLWHG�6WDWHV������

WR������´��$PHULFDQ�&RPPXQLW\�6XUYH\�%ULHIV��86�&HQVXV %XUHDX�������������

)LJXUH��

8�6��&HQVXV�%XUHDX��&XUUHQW�3RSXODWLRQ�6XUYH\�������DQG������$QQXDO�6RFLDO�DQG�(FRQRPLF

6XSSOHPHQWV��&36�$6(&�

)LJXUH��

(ULQ�+ROPHV��+D\OH\�+ROODGD\��-HIIUH\�+LOO��DQG�-HUHP\�<RUJDVRQ��³$UH�0RWKHUV¶

https://nces.ed.gov/programs/coe/pdf/2021/cma_508c.pdf
http://www.ruralhome.org/sct-initiatives/mn-persistent-poverty


:RUN�WR�IDPLO\�&RQIOLFW��6FKRRO�,QYROYHPHQW��$QG�:RUN�6WDWXV�5HODWHG�7R�$FDGHPLF

$FKLHYHPHQW"´ -RXUQDO�RI�&KLOG�DQG�)DPLO\�6WXGLHV� 1R���������������������

)LJXUH��

(ULQ�+ROPHV��+D\OH\�+ROODGD\��-HIIUH\�+LOO��DQG�-HUHP\�<RUJDVRQ��³$UH�0RWKHUV¶

:RUN�WR�IDPLO\�&RQIOLFW��6FKRRO�,QYROYHPHQW��$QG�:RUN�6WDWXV�5HODWHG�7R�$FDGHPLF

$FKLHYHPHQW"´ -RXUQDO�RI�&KLOG�DQG�)DPLO\�6WXGLHV� 1R���������������������

)LJXUH��

%XUHDX�RI�-XVWLFH�6WDWLVWLFV��6XUYH\�RI�,QPDWHV�LQ�6WDWH�&RUUHFWLRQDO�)DFLOLWLHV��������8�6�

&HQVXV�%XUHDX��$PHULFDQ�&RPPXQLW\�6XUYH\�������

)LJXUH��

*HRUJHWRZQ�8QLYHUVLW\�&HQWHU�RQ�(GXFDWLRQ�DQG�WKH�:RUNIRUFH�DQDO\VLV�RI�WKH�(GXFDWLRQ

/RQJLWXGLQDO�6WXG\�RI�������SXEOLF�XVH�GDWD��������

)LJXUH���

-HQQLIHU�$��*LDQFROD�DQG�5LFKDUG�'��.DKOHQEHUJ��³7UXH�0HULW��(QVXULQJ�2XU�%ULJKWHVW�6WXGHQWV

+DYH�$FFHVV�WR�2XU�%HVW�&ROOHJHV�DQG�8QLYHUVLWLHV�´��/DQVGRZQH��9D���-DFN�.HQW�&RRNH

)RXQGDWLRQ��������



%LEOLRJUDSK\

3ULQW�6RXUFHV

%DH��-XQJKHH��³7HHQ�3DUHQWV¶�&XPXODWLYH�,QHTXDOLW\ LQ�-RE�$FKLHYHPHQW��0HGLDWLRQ�(IIHFW�RI
(GXFDWLRQDO�$FKLHYHPHQW�´ 6RFLDO�:RUN�5HVHDUFK ��� QR��������������������$FFHVVHG
6HSWHPEHU����������GRL����������VZU�VYDD����

%DWWOH��-XDQ�DQG�/HZLV��0LFKDHO��³7KH�,QFUHDVLQJ�6LJQLILFDQFH RI�&ODVV��7KH�5HODWLYH�(IIHFWV�RI
5DFH�DQG�6RFLRHFRQRPLF�6WDWXV�RQ�$FDGHPLF�$FKLHYHPHQW�´ -RXUQDO�RI�3RYHUW\� 9RO���
��������������

%RXQG��-���/RYHQKHLP��0���	�7XUQHU��6����������:K\ KDYH�FROOHJH�FRPSOHWLRQ�UDWHV�GHFOLQHG"
$Q�DQDO\VLV�RI�FKDQJLQJ�VWXGHQW�SUHSDUDWLRQ�DQG�FROOHJLDWH�UHVRXUFHV�

&ROH\��5LFKDUG�DQG�3DXO�%DUWRQ��������³/RFNHG�8S�DQG /RFNHG�2XW��$Q�(GXFDWLRQDO
3HUVSHFWLYH�RQ�WKH�8�6��3ULVRQ�3RSXODWLRQ�´

&RPPXQLFDWLRQ $FURVV�%DUULHUV� &RQQHFWLQJ�3HRSOH� (GXFDWLQJ�6WXGHQWV�:KR�/LYH�LQ�3RYHUW\�
KWWSV���ZZZ��HG�JRY�SURJUDPV�VOFS�����WKHPDWLFPWJ�VWXGHQWSRYW\�SGI

'UDNH��6HDQ��³$FDGHPLF�6HJUHJDWLRQ�DQG�WKH�,QVWLWXWLRQDO 6XFFHVV�)UDPH��8QHTXDO�6FKRROLQJ
DQG�5DFLDO�'LVSDULW\�LQ�DQ�,QWHJUDWHG��$IIOXHQW�&RPPXQLW\�´ -RXUQDO�RI�(WKQLF�	
0LJUDWLRQ�6WXGLHV ����QR������1RYHPEHU������������±���
GRL����������������;��������������

'XQFDQ��*UHJ��-HDQQH�%URRNV�*XQQ��DQG�3DPHOD�.DWR .OHEDQRY��������³(FRQRPLF
'HSULYDWLRQ�DQG�(DUO\�&KLOGKRRG�'HYHORSPHQW�´ &KLOG 'HYHORSPHQW �����������

(ZHUW��6WHSKDQLH��DQG�7DUD�:LOGKDJHQ���(GXFDWLRQDO FKDUDFWHULVWLFV�RI�SULVRQHUV��'DWD�IURP�WKH
$&6�� 3UHVHQWDWLRQ�DW�WKH�3RSXODWLRQ�$VVRFLDWLRQ�RI $PHULFD �������

)DUNDV��*HRUJH��*UREH��5REHUW�3���6KHHKDQ��'DQLHO� 	�6KXDQ��<XDQ��������³&XOWXUDO�5HVRXUFHV
DQG�6FKRRO�6XFFHVV��*HQGHU��(WKQLFLW\��DQG�3RYHUW\�*URXSV�ZLWK�DQ�8UEDQ�6FKRRO
'LVWULFW�´�$PHULFDQ�6RFLRORJLFDO�5HYLHZ������������������

*O\QQ��-HQQLIHU� 2SHQLQJ�'RRUV��+RZ�6HOHFWLYH�&ROOHJHV DQG�8QLYHUVLWLHV�$UH�([SDQGLQJ
$FFHVV�IRU�+LJK�$FKLHYLQJ��/RZ�,QFRPH�6WXGHQWV��-DFN .HQW�&RRNH�)RXQGDWLRQ�������

+DUORZ��&DUROLQH��������³(GXFDWLRQ�DQG�&RUUHFWLRQDO 3RSXODWLRQV�´�8�6��'HSDUWPHQW�RI
-XVWLFH��%XUHDX�RI�-XVWLFH�6WDWLVWLFV�6SHFLDO�5HSRUW��-DQXDU\������

https://www2.ed.gov/programs/slcp/2012thematicmtg/studentpovty.pdf


+ROPHV��(ULQ�.���+ROODGD\���+D\OH\�0���+LOO��(��-HIIUH\� DQG�<RUJDVRQ��-HUHP\�%��³$UH�0RWKHUV¶
:RUN�WR�IDPLO\�&RQIOLFW��6FKRRO�,QYROYHPHQW��$QG�:RUN�6WDWXV�5HODWHG�7R�$FDGHPLF
$FKLHYHPHQW"´ -RXUQDO�RI�&KLOG�DQG�)DPLO\�6WXGLHV� 1R����������������±�����

-DFNVRQ��.HYLQ��������³'LIIHUHQFHV�LQ�WKH�%DFNJURXQG DQG�&ULPLQDO�-XVWLFH�&KDUDFWHULVWLFV�RI
<RXQJ�%ODFN��:KLWH��DQG�+LVSDQLF�0DOH�)HGHUDO�3ULVRQ�,QPDWHV�´ -RXUQDO�RI�%ODFN
6WXGLHV�������������

0F'RQRXJK��3HJJ\�DQG�3DW�%HUJOXQG��������³+LVWRULHV RI�3RYHUW\�DQG�6HOI�5DWHG�+HDOWK
7UDMHFWRULHV�´ -RXUQDO�RI�+HDOWK�DQG�6RFLDO�%HKDYLRU �����������

0F/HRG��-DQH�'��DQG�0LFKDHO�6KDQDKDQ��������³3RYHUW\� 3DUHQWLQJ��DQG�&KLOGUHQ¶V�0HQWDO
+HDOWK�´ $PHULFDQ�6RFLRORJLFDO�5HYLHZ ����������

0DVVH\��'RXJODV�6���DQG�1DQF\�$��'HQWRQ��������$PHULFDQ $SDUWKHLG��&DPEULGJH��0$�
+DUYDUG�8QLYHUVLW\�3UHVV�

0F(OUDWK��.HYLQ�DQG�0DUWLQ��0LFKDHO��³%DFKHORU¶V�'HJUHH $WWDLQPHQW�LQ�WKH�8QLWHG�6WDWHV�
�����WR������´ $PHULFDQ�&RPPXQLW\�6XUYH\�%ULHIV� 8�6� &HQVXV�%XUHDX�������
KWWSV���ZZZ�FHQVXV�JRY�OLEUDU\�SXEOLFDWLRQV������DFV�DFVEU�����KWPO�

0RVVDNRZVNL��.U\VLD�1��³'LVVHFWLQJ�WKH�,QIOXHQFH�RI 5DFH��(WKQLFLW\��DQG�6RFLRHFRQRPLF
6WDWXV�RQ�0HQWDO�+HDOWK�LQ�<RXQJ�$GXOWKRRG�´ 5HVHDUFK RQ�$JLQJ ����QR�����������
��������

1L��+��:HQZHQ��*RRGDOH��%ULDQQD�0���+XR��<XHQ�-��³+RZ WKH�ULFK�JHW�ULFKHU��DIXHQFH�FXHV�DW
XQLYHUVLWLHV�LQFUHDVH�WKH�VRFLDO�FODVV�DFKLHYHPHQW�JDS�´ 6RFLDO�3V\FKRORJ\�RI�(GXFDWLRQ�
QR����������������±����

3HGUR $��1RJXHUD��³5DFLDO�,VRODWLRQ��3RYHUW\��DQG WKH�/LPLWV�RI�/RFDO�&RQWURO�LQ�2DNODQG�´
7HDFKHUV�&ROOHJH�5HFRUG�������QR�����������������±�����

5DQN��0DUN��/DZUHQFH�(SSDUG��DQG�+HDWKHU�%XOORFN� 3RRUO\�8QGHUVWRRG��:KDW�$PHULFDQV�*HW
:URQJ�$ERXW�3RYHUW\� 1HZ�<RUN��2[IRUG�8QLYHUVLW\�3UHVV� �����

5H\QDOGV��-HVVLFD�DQG�&UXLVH��6XVDQ��³)DFWRUV�WKDW ,QIOXHQFH�3HUVLVWHQFH�$PRQJ�8QGHUJUDGXDWH
6WXGHQWV��$Q�$QDO\VLV�RI�WKH�,PSDFW�RI�6RFLRHFRQRPLF�6WDWXV�DQG�)LUVW䇳*HQHUDWLRQ
6WXGHQWV�´ ,QWHUFKDQJH ���������������±����

6HPHJD��-HVVLFD��.��5��)RQWHQRW��DQG�0��$��.ROODU� ,QFRPH�DQG�3RYHUW\�LQ�WKH�8QLWHG�6WDWHV�

https://www.census.gov/library/publications/2021/acs/acsbr-009.html


������86�&HQVXV�%XUHDX��1R��3��������5HSRUW�������

:HE�6RXUFHV

³(GXFDWLRQ DQG�6RFLRHFRQRPLF�6WDWXV´�$PHULFDQ�3V\FKRORJLFDO $VVRFLDWLRQ��-XO\������
KWWSV���ZZZ�DSD�RUJ�SL�VHV�UHVRXUFHV�SXEOLFDWLRQV�HGXFDWLRQ�

³(GXFDWLRQDO 3URJUDPV�´�)HGHUDO�%XUHDX�RI�3ULVRQV� $FFHVVHG�'HFHPEHU����������
KWWSV���ZZZ�ERS�JRY�LQPDWHV�FXVWRG\BDQGBFDUH�HGXFDWLRQ�MVS�

³%5,$ �����D�+RZ�:HOIDUH�%HJDQ�LQ�WKH�8QLWHG�6WDWHV�´ &RQVWLWXWLRQDO�5LJKWV�)RXQGDWLRQ�
$FFHVVHG�6HSWHPEHU���������
KWWSV���ZZZ�FUI�XVD�RUJ�ELOO�RI�ULJKWV�LQ�DFWLRQ�EULD������D�KRZ�ZHOIDUH�EHJDQ�LQ�WKH�XQL
WHG�VWDWHV�KWPO

³*'3 3HU�&DSLWD��&XUUHQW�86��´�7KH�:RUOG�%DQN��/DVW PRGLILHG�������$FFHVVHG�'HFHPEHU���
�����
KWWSV���GDWD�ZRUOGEDQN�RUJ�LQGLFDWRU�1<�*'3�3&$3�&'"PRVWBUHFHQWBYDOXHBGHVF WUXH�

+DQVRQ��0HODQLH��³$YHUDJH�6WXGHQW�/RDQ�'HEW�´�(GXFDWLRQ 'DWD�,QLWLDWLYH��/DVW�PRGLILHG�-XO\
����������$FFHVVHG�2FWREHU��������� KWWSV���HGXFDWLRQGDWD�RUJ�DYHUDJH�VWXGHQW�ORDQ�GHEW�

³+XQJHU LQ�$PHULFD�´�)HHGLQJ�$PHULFD��$FFHVVHG�1RYHPEHU� �����
KWWSV���ZZZ�IHHGLQJDPHULFD�RUJ�KXQJHU�LQ�DPHULFD�

³,QGLFDWRU ���&KLOGUHQ�/LYLQJ�LQ�3RYHUW\�´�1&(6��/DVW 8SGDWHG�)HEUXDU\��������$FFHVVHG
1RYHPEHU����������
KWWSV���ZZZ�JRRJOH�FRP�XUO"T KWWSV���QFHV�HG�JRY�SURJUDPV�UDFHLQGLFDWRUV�LQGLFDWRUBUDG
�DVS	VD '	VRXUFH HGLWRUV	XVW ����������������	XVJ $2Y9DZ�J+3(H0%SW)J7L
T4�Q[K:4�

³,QPDWH 5DFH�´�)HGHUDO�%XUHDX�RI�3ULVRQV��ODVW�PRGLILHG 'HFHPEHU����������$FFHVVHG
'HFHPEHU�����������KWWSV���ZZZ�ERS�JRY�DERXW�VWDWLVWLFV�VWDWLVWLFVBLQPDWHBUDFH�MVS�

0DQQ��%ODLU��³(TXLW\�DQG�(TXDOLW\�$UH�1RW�(TXDO�´ 7KH�(GXFDWLRQ�7UXVW��/DVW�PRGLILHG�0DUFK
����������$FFHVVHG�2FWREHU����������
KWWSV���HGWUXVW�RUJ�WKH�HTXLW\�OLQH�HTXLW\�DQG�HTXDOLW\�DUH�QRW�HTXDO��

³0DVRQ DQG�'L[RQ�'UDZ�D�/LQH��'LYLGLQJ�WKH�&RORQLHV�´ +LVWRU\��/DVW�PRGLILHG�2FWREHU����

https://www.apa.org/pi/ses/resources/publications/education
https://www.crf-usa.org/bill-of-rights-in-action/bria-14-3-a-how-welfare-began-in-the-united-states.html
https://www.crf-usa.org/bill-of-rights-in-action/bria-14-3-a-how-welfare-began-in-the-united-states.html
https://data.worldbank.org/indicator/NY.GDP.PCAP.CD?most_recent_value_desc=true
https://educationdata.org/average-student-loan-debt
https://www.feedingamerica.org/hunger-in-america
https://nces.ed.gov/programs/raceindicators/indicator_rad.asp
https://nces.ed.gov/programs/raceindicators/indicator_rad.asp
https://nces.ed.gov/programs/raceindicators/indicator_rad.asp
https://edtrust.org/the-equity-line/equity-and-equality-are-not-equal/


������$FFHVVHG�'HFHPEHU���������
KWWSV���ZZZ�KLVWRU\�FRP�WKLV�GD\�LQ�KLVWRU\�PDVRQ�DQG�GL[RQ�GUDZ�D�OLQH

³3RSXODWLRQ &KDUDFWHULVWLFV�DQG�(FRQRPLF�2XWFRPHV� $QQXDO�(DUQLQJV�E\�(GXFDWLRQDO
$WWDLQPHQW�´�1&(6��/DVW�PRGLILHG�0D\��������$FFHVVHG�6HSWHPEHU����������
KWWSV���QFHV�HG�JRY�SURJUDPV�FRH�LQGLFDWRU�FED�

7KH:RUOG�%DQN��³*'3�SHU�FDSLWD��FXUUHQW�86��´�$FFHVVHG 2FWREHU���������
KWWSV���GDWD�ZRUOGEDQN�RUJ�LQGLFDWRU�1<�*'3�3&$3�&'"PRVWBUHFHQWBYDOXHBGHVF WUXH

86 &HQVXV�%XUHDX��³1XPEHU�LQ�3RYHUW\�DQG�3RYHUW\�5DWH� �����WR�����´�$FFHVVHG�2FWREHU���
KWWSV���ZZZ�FHQVXV�JRY�FRQWHQW�GDP�&HQVXV�OLEUDU\�YLVXDOL]DWLRQV������GHPR�S�������)
,JXUH��SGI

https://www.history.com/this-day-in-history/mason-and-dixon-draw-a-line
https://nces.ed.gov/programs/coe/indicator/cba
https://data.worldbank.org/indicator/NY.GDP.PCAP.CD?most_recent_value_desc=true
https://www.census.gov/content/dam/Census/library/visualizations/2021/demo/p60-273/Figure8.pdf
https://www.census.gov/content/dam/Census/library/visualizations/2021/demo/p60-273/Figure8.pdf

